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THE MOVEMENTS OF GOLD. 


THe movements of gold at the Bank of England have, 
during the period which has elapsed since the commence- 
ment of the year, been so different from those which had 
occurred at the corresponding date last year that it is 
desirable to note them. The figures showing the main 


facts are as follows :— 
Buuution Heipv by Banx of Eneianp. 


£ 
FO I Bo ccanicevsccsscccossuecveccasonne 28,000,000 
SE in tsa den vdevedniectveteissgeederia 33,700,000 
TBOD sviccesncecieccecvesecuneques 5,700,000 

£ 


27.600,000 
28,100,000 


IIE © dein cases cwtessnscecs sceenectvecs 
PEE Etbonisincepvuacteuntsticceaasees 


SD i srcircsindpesiwedta cididienunnin 500,000 
There is thus this year about 500,0001 more specie held 
by the Bank now than when the year began, but as the 
stock has been 29,000,000/ in the interval (on March 24th), 
and has gradually declined since, and the demand for 
Scotland is still doubtless in great measure before us, it 
would seem that the movement has now a downward 
tendency. When we examine a little further and take the 
amount of gold received from abroad, or taken for export 
abroad, during the time covered by the figures given above, 
we shali see a very marked difference in the position. In 
both years there has not been quite a uniform flow in one 
direction during the period in question, but in 1879 gold 
came in on 16 weeks out of the 18 included in 
our investigation, and in the present year gold has been 
taken for export on 14 weeks out of 17 included. The 
general results, on balance, work out as follows for the 
two years :— 
GOLD IMPORTED to, or EXPORTED from, the BANK oF ENGLAND. 
Imported. 1 Exported. £ 

1873—Jan. 1 to April 30 3,000,000 | 1880—Jan. 7 to April 28 1,300,000 
As the stock held by the Bank has increased 500,0001! 
since this year began, it is clear that some 1,800,000/ has! 
been withdrawn from the general circulation of the| 
country in that interval. The state of the money market | 


_ corroborates the main lines of thought suggested by these | 


facts. Money is decidedly, for the moment at all events, | 
less abundant than it was. We have nowhere heard of | 
three months’ bank bills being taken at less than 27, and in | 
some quarters 3 per cent. has been called the rate. For| 
six months’ bills the rate is 3} to 3}. Meanwhile money | 
is moving down to provincial centres of trade, though | 
gently, yet more decidedly than it has yet done. Some} 


the London market. 

These circumstances combined do not appear to hold, 
out the expectation of money being very plentiful in the} 
City. The amount released by the payment of the} 
Egyptian Coupon may give some ease. On the other hand, 
the requirements for the new Metropolitan Board of | 
Works Loan will go far to counterbalance this. If a, 
genuine active business demand arose, the rates would | 
doubtless move upwards in accordance with it, and the | 
expectation that this latter event. will not happen 18; 
rather based on this fact than on any other ground. | 
Though some revival in trade has doubtless occurred, - 
has, as yet, been so far chequered that we do not see id 
the quarter from which an active business demand 1s to! 
arise. Though the absence of rapid revival may cause) 

. ‘ 3 cere +t a gradual and steady | 
disappointment in some quarters, yet 4 8 eae 
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growth may prove, in the long run, more favourable to the 
welfare of the country. 





THE NEW CABINET AND ITS WORK. 

Tue main points ef interest in the construction of the 
Liberal Cabinet were the place that Mr Gladstone would 
hold in it and the place that would be assigned to the 
Radical section of the party. This dav week all doubts 
upon the former point were set at rest. Mr Gladstone 
‘was Prime Minister, as everyone expected he would be, 
‘and he was his own Chancellor of the Exchequer, which 
no one had done more than hope he might be. The 
Cabinet thus receives not merely the general impetus of 
|Mr Gladstone’s leadership, but the special impetus of his 
‘presence in a department in the conduct of which, by 
the admission even of his adversaries, he is without a 
living rival. To Mr Gladstone himself it was, perhaps, 
/an additional inducement to unite the two offices, that he 
‘had meant to do so after the general election of 1874. 
‘The intervening time is thus simply blotted out, and 
| things go on as though Lord Beaconsfield had never 
‘been in power. Mr Gladstone’s appointment as Prime 
| Minister made it inevitable that Lord Granville 
‘should be Foreign Secretary, and under _ present 
| circumstances India is so undisputably the next 
'most important department in the Government that it 
‘naturally fell to Lord Hartington. Of the other Secre- 
‘taries of State, the one whose appointment gives most 
cause for curiosity is Sir William Harcourt. He has not 
hitherto shown those gifts of conciliation which are so im- 
| portant to a Minister who probably receives more deputa- 
| tions than all the rest of his colleagues put together; but 
his advance in other respects has of late been so rapid 
that he may possibly surprise the world by making a 
studiously polite Home Secretary. 

It seemed for a moment as though the Cabinet would 
i be made up without a single representative of the younger 
| Radicals. Though they are not a party with whom we 
have any special sympathy, we should have regarded this 
/omission as a very great misfortune. It is essential to a 
good Cabinet that it should represent all the forces 
by which it has been raised to power. If it does not do 
| this, there is always a danger of surprises in its subsequent 
‘relations with its supporters. Latent discontents, which 
find themselves deprived of their natural means of ex- 
/pression, are apt to come to the surface in the shape of 
‘sudden defections leading to unexpected defeats. It is 
‘impossible, indeed, that the sections of the majority 
should be represented in the Cabinet in exact proportion 
to their numerical strength. Governments are, before all 
things, administrative bodies, and if they are to be good 
administrative bodies a large place in them must be allotted 
to official and Parliamentary experience. It is in the choice 
of the men who are to be put in training for this official 
and parliamentary experience, that the newer elements in 
the party have a claim to be considered ; and how large a 
share these new comers may expect to take must be decided 
by a number of considerations with which only the Prime 
Minister, and those whom he takes into his confidence, can 
possibly be acquainted. Turning to the particular choice 
which Mr Gladstone has made, there is nothing to be said 
in criticism of Mr Chamberlain’s claim to a seat in the 





greater. Mr Chamberlain is a very able politician, and will 

probably make a very competent Minister. But ‘Sir Charles 

Inilke has already shown himself something of a states- 
}man as well, and whatever he might be as an administrator 
jhe would, so far as men can be judged apart from actual 
‘experiment, be undoubtedly better in counsel than Mr 
/Chamberlain. There may of course be reasons why Mr 
Chamberlain has been preferred, of which the public know 
nothing, and there is one reason in favour of the arrange- 
‘ment actually made which, initself,has considerable weight. 
There is no man on the Liberal side who can so well repre- 


condition of waiving his pretentions to Cabinet rank. Con- 
sidering what large demands foreign affairs are likely tomake 


/on Ministerialattention, SirCharles Dilke could hardly have 


held a place of greater weight if he had been actually in 


j 
' 


the Cabinet. It is a post which it is especially satisfactory 
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Cabinet, exeept that SirCharles Dilke’s claim was obviously | 


sent the Foreign Office in the House of Commons as Sir | 
Charles Dilke, and he could only discharge this function on | 


[ May 1, 1880. 


to see thus filled, because no one on the Liberal side of 
the House of Commons has shown so clear an appreciation 
of the very difficult issues which will be submitted to the 
new Government. It is a further ground of satisfaction 
with his appointment, that it will be construed abroad as 
a decisive indication of the wish of the Liberal Cabinet to 
maintain friendly relations with France. 

It is not often that a Minister gains in importance by 
foregoing titular rank; but Mr Forster’s appointment as 
Chief Secretary to the Lord-Lieutenant is undoubtedly | 
one of these rare cases. Nothing could so plainly have | 
shown the double purpose of the new Cabinet in regard | 
to Ireland—the determination on the one side to have no 
dealings with home rule, and on the other to do all in its 
power to remedy whatever is remediable in the present 
condition of Ireland. A Minister of the first rank—one 
who was a worthy rival of Lord Hartington for the 
Leadership of the Liberal party in the House of Commons 
—does not become the successor of Mr James Lowther 
except with some large and definite purpose in view. He 
has to confer importance upon the office, not to gain 
importance from it, and the fact that he has accepted it} 
shows that he sees his way to giving it this importance. 
There can be no question but that the Irish policy of the 
new Government will be intended to constitute one of |} 
their principal claims to the good opinion of their country- 
men, and by no one is this claim more likely to be solidly 
built up than by Mr Forster. 

An English Ministry has seldom entered upon power 
with so long an array of duties awaiting it as that which 
is now opening before Mr Gladstone and his colleagues. 
There were great measures ahead when the Liberals 
last took office, and one in particular—the disestablish- 
ment of the Irish Church—easy as it proved to be in 
fact, was surrounded in 1868 with all the vague un- 
easiness which belongs to untried experiments. But 
with that exception, the work that Mr Gladstone’s first 
Administration had to do was simpler and more straight- 
forward than the work which his second Administration 
has to do. To take a single instance, an Irish land 
bill was included in the programme of the Libera! 
Cabinet of 1868, and an Irish land bill will doubtless 
be included in the programme of the Liberal Cabinet of 
1880. But beyond that point the parallel halts. In 1868 
there was a large amount of agreement not merely as 
to the existence of mischief to be remedied, but as to 
the direction in which a remedy was to be looked for. It 
was not desired to abolish the institution of landlord and 
tenant ; it was desired to amend and modify it. In 1880 
there is still a large amount of agreement as to the exis- 
tence of mischief, but there are the widest differences 
of opinion as to the possibility of dealing with it by 
legislation, as to the end which legislation, if attempted, 
should propose to itself, and as to the road by which that 
end should be approached. It seems clear that if any- 
thing effectual is to be attempted, it must aim, how- 
ever tentatively and partially, at replacing the existing 
system of land tenure, and this will necessarily be a 
more difficult undertaking than a mere reform of specific 
abuses in that system. There is scarcely a_ single 
department of the Government which has not serious 
work awaiting it. The fact that Mr Gladstone has re- 
turned to the Exchequer is in itself evidence that a large 
financial policy is in the air. Lord Selborne has to see 
the Criminal Code Bill safe into port, to frame a Bank- 
ruptcy Bill which shall steer clear of the errors of its 
numerous predecessors, and to justify the dawning con- 
fidence of the tenant farmers in the Liberal party by a 
reform of the English land laws. Sir William Harcourt 
need only look to the teo well-filled pigeon holes of the 
Home Office to find ample occupation. The water supply 
of London cannot be left as it is, and it certainly will 
not be reconstructed on the lines laid down by Mr Cross. 
Everyone must respect the excellent intentions which 
the late Home.Secretary embodied in the Artisans’ and 
Labourers’ Dwellings Act; but, unfortunately, the manner 
in which the Act was framed has left those intentions 
almost destitute of useful fruit. Mr Dodson has to take 
up the question of county government, and in conjunc- 
tion with Mr Gladstone to consider how some approach to 
order is to be evolved out of the chaos of local rating. 
The importance of this question will be all the greater 
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\\ by reason of its association with that lightening of the | 
labours of the House of Commons which has lately | 
been recognised as indispensable. The demands made 
on Mr Chamberlain will be  co-extensive with | 
the area of English trade and the shortcomings | 
of English mercantile law. At the Education Depart- 
ment, Lord Spencer and Mr Mundella will have to deal 
with the increasing burden of educational taxation, 
with the uncertainty, yearly becoming more incon- 
venient, as to what elementary education really means, 
and with the want, aggravated and made more con- 
spicuous by that uncertainty, of any adequate system of 
secondary education. Mr Fawcett, again in conjunction 
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, have to decide something about the system which they 
, Hartington’s utmost power may well be taxed by a 


in 
| India at the present moment. Even Lord Kimberly will 


| 
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in its place. The English have got to get out of Afghan- 
istan somehow, and what is even more embarrassing, they | 


| 


ecessity such as that which is laid upon the rulers of 





are to leave behind them when they go away. Lord 





not find it a light task to reorganise the Zulus and pacify 
the Boers, and at the same time to promote the union of 
the English colonies in South Africa. 








PRINCE BISMARCK AND SAMOA. 


with Mr Gladstone, will have an opportunity of doing | Tux defeat which Prince Bismarck has just sustained in 


more to promote the habits of thrift than has been done 
by the whole existing machinery of savings’ banks, bene 
societies, and insurance offices. This is no exaggerated 
description of a measure which should bring the purchase 
of consols within the reach of everyone who has a few 
pounds to invest. If Mr Fawcett will take counsel with 
his brother economist, Mr Jevons, he may further see his 
way to giving an immense stimulus to trade by the 
extension of postal carriage to parcels. Even the great 
spending departments have more than common upon their 
shoulders. Mr Childers will at once be confronted with 
the report of Lord Airey’s committee and with the vexed 
question whether the break down of Lord Cardwell’s army 
reforms is due to any inherent error, or to the manner in 
which they have been carried out by unfriendly hands. 
That from one cause or the other there has been a break 
down can hardly be contested in face of the incidents which 
marked the despatch of the reinforcements to South Africa. 
Whatever else may be contested, there can be no doubt that 
England ought to be able to put one army corps into the 
field at that short notice which is all that in modern war- 
fare can be counted on with any confidence. Sir Spencer 
Robinson’s description of the navy was so often referred 
to during the elections, that Lord Northbrook will be in 
no danger of finding the Admiralty a fool’s paradise. 
There can be no real economy in the services unless the 
Government and Parliament know precisely what English 
armaments ought to be, and how far they fall short of 
that ideal. If it is no longer true that the English navy 
is superior to any combination of maritime powers that 
it may have to meet, it is of the first importance that it 
should be made so or that the pretext of aiming at such 
superiority should be abandoned. 

This is in itself a fairly long list of measures, and yet, if 
a pen were passed through every item, the Cabinet would 
still have enough on their hands. Nothing has been 
said of foreign affairs, of India, or of the Colonies, though 
each of these great departments may well furnish matter 
enough to keep the energies of the Government at their 
utmost stretch. It is here that the difference between 
1868 and 1880 is most striking. In 1868 the field was 
clear for home legislation. In 1880, there is abundance of 
subjects calling for legislation, but they will have to take 
their chance on a course which is already to a great extent 
pre-occupied, The new Government will have at once to 
consider what they shall do with the Anglo-Turkish Con- 
vention—whether they shall insist on its execution by 
Turkey, or denounce it on the ground that Turkey has not 
executed it. Even if they take the latter course, they can 


fit | 


hardly be rid of an Armenian guestion. The facts which | 


led to the conclusion of the Convention will remain after 
the Convention itself has been rescinded, and the need 
for dealing with them will not be removed by the 
failure of the particular method first selected. Apart 
from this, Armenia has unsettled claims under the Treaty 


of Berlin. So again has Greece. So has Montenegro. 
Lord Beaconsfield’s Government pretty much left 
these claims to settle themselves, with the result 


that they have one and all remained unsettled. But 
the Government which has displaced Lord Beacons- 
field in a great measure on this very ground, cannot 
imitate his indifference or leave rights which have 
been guaranteed by a European Congress to be 
conceded or withheld at the capricious pleasure of a 
Sultan who is nothing better than a puppet in the hands 
of the Seraglio. In India the Afghan problem still 
awaits solution. The late Government have pulled down 
a kingdom and left it to their successors to build one up 








the Reichstag about the grant to the new trading company, 
which has taken over the business of Messrs Godeffroy de- 
serves a word of comment, for the affair, though not very 
important in itself, indicates certain tendencies both in 
the German Chancellor and the German people which may 
hereafter prove of moment. It has always been a matter 
of interesting speculation whether Germany, which 
undoubtedly wishes for a powerful fleet, wishes also 
for colonies; and hitherto it has been bélieved that, 
though the people did so wish, the Government were op- 
posed to the aspiration. Many years ago Prince Bis- 
marck, in one of his moments of frankness, told the Prus- 
sian Parliament that some day or other Holland would 
glide into the Empire, and then Germany would have 
ships, colonies, and commerce “ready made.” Till then, 
he intimated, he was disposed to wait; and it will be 
noted that he did not ask, in the negotiations with France, 
for any colony—neither for Cochin China, which he could 
have made the basis of an Asiatic Empire, nor for Re- | 
union, from which he could have established German 
authority over Madagascar. In this Godeffroy affair, 
however, the German Chancellor appears as a statesman 
eagerly desirous of colonies, while the majority in the 
Reichstag refuse to consent to the necessary sacrifices. 
The history of the transaction is still obscure, but we 
believe it to have been very nearly as follows :—Messrs| 
Godeffroy, a German firm, possessed themselves of most of 
the trade of “Samoa,” the not very important group of | 
tropical islands in the Pacific, all of volcanic origin, for- 
merly known as the Navigators’ Islands. With the trade | 
they acquired an ascendancy over the chiefs, which has | 
been recently cemented by a formal treaty, which, if rati- 
fied, would have made of the Godeffroys a sort of East | 
India Company on a minute scale, and have converted the | 
group into a German colony. The firm, however, was not | 
rich enough for its designs, and on its failure a project) 
was started for transferring all its establishments to a 
South Sea Trading Company, with aGovernment guarantee, | 
and under Government control. The projects, position, | 
and hopes of this company were laid before Prince Bis- | 
marck, The Chancellor, whose views of the Pacific may | 
be a little hazy, but who may also have thought that| 
should the Eastern Archipelago ever become German, | 
Samoa would be a valuable possession, and whose spokes- | 
man, Prince Hohenlohe, alluded to Japan as if he were | 
very desirous of influence in that empire, showed unex. | 
pected interest in the question. He induced his Govern- | 
ment to offer a guarantee of a sum sufficient to clear the | 
trading company with the Godeffroy creditors, and set | 
them in a position to govern Samoa. That nothing less! 








; than this was intended is evident from the constant 


allusions in the debate to the German flag in Samoa, | 
and from the expressed conviction of the Liberal | 
members that they were asked to form a _ colony| 
which hereafter might require much larger grants. | 
TheGovernment accordingly submitted a Bill to the Reich- | 
stag, asking for the necessary guarantee, and it was ex- | 
pected to pass; but greatly to Prince Bismarck’s astonish- | 
ment the majority of Liberals and the party of the Centre | 
declared that the colony would be of no value, and would | 
never be safe, and that Germany had better begin her 
colonial career with a more useful possession than the | 
Godeffroys’ leavings. In the end, although Prince Bis-| 
marck sent a message to say how deeply interested he} 
personally was in the Bill, and although Prince Hohenlohe, | 
as representative of the Foreign Office, earnestly pressed 
the measure, the Liberals and their allies threw it out by) 


a majority of sixteen votes—128 to 112. | 


‘ 
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Samoa is of very little importance, and its trade trifling, 
jand the action of the Centre Party may have been influ- 
‘enced by Catholic feeling, but it is of consequence to know 

whether Prince Bismarck seriously entertains the idea that 
‘it would be well for German commerce to possess colonies. 
|It is quite possible that he does, that he thinks foreign 
| possessions would yield both ships and trade, and that he 
resents the immense waste of German strength caused by 
‘the incessant emigration of German youth to countries 
‘over which the German flag does not fly. He has repeat- 
edly complained of this, declaring that Germany lost 
'more men in peace than in war. If that is the case, his 
‘admitted desire to absorb Holland might be greatly 
‘increased, while he may be looking about for some 
country beyond seas in which Germany could found or 
‘acquire a valuable dominion. Such an idea with such 
‘a person as Prince Bismarck is certain, sooner or later, 
‘to become operative, and that on a scale more worthy of 
‘Germany than the rather peddling attempt to turn Samoa 
‘into a dependency. The desire, however, is not one easy 
‘of attainment. If Germany desires a colony where 
'Germans could settle and cultivate, there is no territory 
‘in the world of any size and attractiveness not already 
‘oecupied ; and if she wishes for a dependency, a small 
‘India to be ruled from above, there is none either not 
claimed by a European power or able to defend itself, 

except possibly Madagascar. The German Chancellor must 

| therefore either purchase a colony or conquer one, and in the 

‘attempt to do either Parliament must be consulted. The 

‘temper of the German Parliament is, as we judge from 
‘this vote, entirely opposed to any small attempt of the 
kind, while as regards any large one there would arise the 

|dithiculty that the German military system is not arranged 

|with any view to permanent foreign service. Still the 

Chancellor rarely gives up his projects. There are 

| Turkish islands, and islands in the Eastern Archipelago, 

‘which might attract such a mind, besides the great island- 

/continent of Madagascar, and the Godeffroy affair seems 

iclearly to indicate that he would not be sorry for any 
| decent excuse for acquiring valuable possessions beyond 
sea. There are States in America, in particular, which 
may yet have to be thankful that the Government of 

Washington claims in some informal way a sort of 

hegemony or protectorate over the whole Continent. 











































































THE RATE OF INTEREST ON THE GOVERNMENT 
| DEBT. 

'A prmrnuTron in the rate of interest paid on the Govern- 
ment debt has been talked of ; but it would appear highly 
improbable, if not quite impossible, that any great reduc- 
‘tion in this could be suddenly made. In 1853, when Mr 
Gladstone created a 2} Stock on the conversion of the 
‘South Sea Stock and other small funds, the Government 
‘funds had long stood at far higher prices than at the 
| present time, the highest price of the Consols for the year 
| preceding being being 102, and in 1853, 101. The highest 
‘points recently attained have been considerably below 
‘these. With regard to the change made in 1853, it was by 
| no means successful. Less than 4,000,000] of the 23 per 
Cent. Stock was taken up, though a bonus of 10 per cent. 
'was added to the principal, a method ef increasing the 
burdens of the country which did not pass without a sharp 
challenge in the House of Commons at the time. This 
‘precedent is not encouraging to any probability of an 
‘alteration on a large scale. The existing 2} per cent. 
' stock is a security scarcely known to the market, and it 
| would require to convert some 40,000,0001 or 50,000,0001 
at least into the new stock if any success were to be ex- 
pected on the operation. It may well be asked what are 
the probabilities of such an amount as this being taken 
up at the present time in a 2} per Cent. Stock at par. A 
twelvemonths’ notice would have to be given to the 
-holders of the existing debt if a conversion were proposed. 
Any Minister intending to make the change would have 
to look forward for this period, and to consider how 
he would act if any large proportion of the holders 
of the existing debt, to whom notice had _ been 
‘given, required to be paid off inmoney. Though we may 
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hence not expect to see any sweeping change made, 
it is nevertheless within the power of the Govern. 
ment to effect a considerable operation in this direction 
while making an economy in an important department. 
The interest allowed to depositors in the Post- 
Office Savings Banks in now 23 per cent. The caleu- 
lation of the fractional amounts due must require an 
immense quantity of clerical labour. If the Government, 
instead of taking deposits as it does now, were to fix a 
limit for these somewhat lower than the present point, 
and to deliver to depositors whose savings exceeded 
this amount a Government Bond for the excess, it 
would soon be able to place a large quantity of 
2; per cent. bonds in the hands of the public, with 
no loss to the depositors, as they would receive the 
interest already paid. An economy in working the business 
arrangements would also doubtless follow. The basis of, 
the principle to be followed should be the sale of Govern- 
ment bonds, say, for 201 each with coupons attached 
for the half-yearly interest. The price of issue would be 
readily adjusted at the price of the day, or of the average 
of the week previous, at the discretion of the Post- 
Master General. Bonds for 201 each would supply what 
the French call the “unity,” or lowest point of the 
issue, as the interest coupons would avoid inconvenient 
fractions, being five shillings half-yearly. The bonds 
could also be supplied in multiples of 20/—up to 1001. 
By following this plan habits of saving in this country 
would be encouraged, while an economy would be secured. 
If any large proportion of the existing sums in the Post 
Office Savings Banks, now exceeding 33,000,0001, were 
funded in this manner, it would form a basis on which a 
larger operation might be founded at some further date. 
The coupons would be payable at every post - office 
throughout the kingdom, and their issue might well 
supply the place of the postal notes which that depart- 
ment has been long desirous to circulate, but on a sounder 
basis, as they would never be in excess of the half-yearly 
provision for their payment. With Mr Fawcett at the 
head of the Post Office, it is to be hoped that we may look 
for alterations in arrangements respecting the savings 
banks being carried out on a footing both economically 
and commercially sound. 














A SHORT INQUIRY INTO THE PROFITABLE 
NATURE OF OUR INVESTMENTS: SCOTCH 
AND IRISH BANKING COMPANIES. 

Ir is very difficult to deal justly with Scotch bank 

stocks during the past ten years if they are regarded 

in the light of an investment. Are we to write off 
the losses incurred by the most disastrous banking 
failure ever known from the profits earned by the 
existing and, as there is every reason to believe, well- 
managed companies? The stoppage of the City of Glasgow 

Bank so surprisingly affected the market values of these 

existing banks thatit appears an unnecessary hardship, even 

upon paper, to make them bear the losses incurred by the 
fraudulent transactions for which the City of Glasgow Bank 
directors have been tried and have suffered. Had an in- 

quiry similar to this been instituted only two years ago, a 

profit exceeding 8 per cent. per annum would have been 

shown as the average results of investments in Scotch 
banking companies; and although that percentage of 
profit would have fallen short both of the English and 
Irish banks, it would have represented no small measure 
of success. Nearly 3 per cent. per annum had been added 
to the market values of Scotch banks during the eight 
previous years, and the faith which their Scotch stock- 
holders had acquired in themas investments appeared almost 
as deeply rooted as ours in the Bank of England. Yet 
| the present quotations are in some existing banks less by 
| 501 to 701 than they were two years ago, partly because 
| that faith has been shaken—trustees especially seeking to 
| avoid “unlimited liability,’ and partly because stock- 
holders in the City of Glasgow Bank were compelled to 

_ throw their large holdings in the other banks upon the 

| market. Consequently, it cannot be said that the Scotch 

| companies are asa class higher in price than they were 
ten years ago. If, however, we deduct the lost market 
value of the City of Glasgow Bank, the total must be held 
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Trish banks were at first less affected than either English 
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or colonial companies by the great Scotch failure. “But 
during 1879 they suffered severely,owing to the wide-spread 
agricultural and commercial distress. Traders in many 
districts have been much embarrassed by the entire 
inability of the peasants to liquidate any portion of their 
indebtedness to them, and this and a general curtailment 
of business have reduced profits throughout Treland. Including the City of Glasgow Bank, there has been 
Previously, however, Ireland had passed through a/| an average loss of 3{ per cent. per annum in the principal, 
marked period of revival, and the benefit had extended | making 37 per cent. ‘of the entire market value of Scotch 
| 


* Representing the loss of market value, January, 1870, plus 5,000,000! of 
additional liabilities. 








The existing Scotch banks have, the refore, y yielde d their 
shareholders of ten years’ standing nearly 55 per cent. per 
annum, of which all but } per cent. has been im dividends. 


itself to all classes of the community. That revival has | bank stocks ten years ago; but as the dividends have 
made itself conspicuous in the position of the two largest | averaged nearly 5}; per cent. per annum, the net amount 
Irish banks. The Bank of Ireland, considering that it is | realised has been about 1) per cent. On the other hand, 
in the nature of a Government security, has paid marvel- | the Irish banks have paid upwards of 9 per cent., of which | 
lously well; and the National, which suffered so heav ily | two-thirds represent dividends, and one-third the aug” 
in the four years following 1865, has now nearly recovered | mented value of the principal. 
the ground lost when inet company was afflicted with the This is not an occasion upon which it will be possible for 
mania for issuing new capital, and declaring capital us to discuss the peculiar constitution of either Scotch or 
bonuses, and became involved with Charles Lafitte and | Irish banking companies. Even the “ profit and loss | 
the International Contract Company. But these are | “ account ” of the one-pound note plan has on so many | 
bygones, and without further preface we may appeal to | occasions received full consideration in these columns and | 
the figures of the past ten years :— elsewhere, that further discussion of the matter would be 
————— ———— useless. Both the Scotch and the Irish systems un- | 
doubtedly involve a heavy expenditure, a eonsiderable | 
proportion of which cannot be directly profitable. The| 
restrictions under which their notes are issued prevent any 
very appreciable profit upon them; while as the branches 
of the Irish banks ave rage more than fifty each, and those | 
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2” | If | investors, not perhaps in London, but in Edinburgh or 


+i! ota to Dank ot Sovtinnd, wice fo » a. — | Glasgow, Dublin or Belfast. In the first place, it is very 

rss | de sirable that they should be registered as limited or better 

It is well worthy of remark in how small a degree the | still as“ reserved liability” ¢ ompanies. Objections have been 

dividends of the Scotch banks have fluctuated. They | raised to the Act of 1879, mainly because the conversion 

gradually improved (even that of the City of Glasgow | was not rendered compulsory upon all banks and because 

Bank) until 1878; while in 1879, on the other hand, there | directors are frightened lest the word “ limited” should 
was generally a emall reduction, ‘the exceptions being the | scare awa y their customers. In this they are mistaken, for | 
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National of Scotland and the Royal. These reductions those customers would be far more gratified by an improve- 
| Were natural enough, having regard to the severity of the ment in market values following the registration than 
i in Scotland, and the liabilities entered into in by the addition of a word which has become thorou, ghly | 


respect to the note issues of the City of Glasgow, and, for acclimatised amongst them. There is nothing more 
ithe time being, of the Caledonian banks. strange in the sound of the British Linen Company, 
With the exception of the Ulster Banking Company, Limited, the Clydesdale Banking Company, Limited, or 


j the Irish dividends have varied more considerably, and in | the Provincial Bank of Ireland, Limited, than in the 
| three instances the dividends are smaller at the close of | London and Westminster Bank, Limited, or the London 
| the decade than at its commencement. These three, be it | | and County Banking Company, Limited, conversions 
remarked, are, together with the Bank of Ireland, all! which have been so well received here and in the’ 
| banks which do not publish their balance-sheets, and the | provinces. Such a limitation would involve the question | 
| accounts of which, therefore, are never submitted to public of independent audits, which are still denied in various 
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‘instances. These audits afford an assurance both to the 
'shareholders and customers of a bank; and although at 
la recent Scotch bank meeting the shareholders, to show 
their trust in their directors, did not accept the offer of 
‘such an audit, it would have been wiser had the Board 
‘persisted in attaching an independent voucher to the 
| accounts. Further, it is a most objectionable feature 
{that a bank should be allowed to buy and sell its own 
stock, and there can be little doubt that the quotation of 
the City of Glasgow Bank was supported at the last 
|mainly by the bank itself buying up all the stock thrown 
upon the market. Finally, as regards the Irish com- 
panies, the absence of published accounts in the instances 
fof the Bank of Ireland, Belfast Banking Company, 
ireland, Bank of Ireland, and Provincial Bank of 








Ireland, is a state of affairs wholly out of keeping with 
the spirit of the age; and it is as well to be reminded 
that of the Irish companies the three last-named banks 
have paid the least per centage of profit to their share- 
holders during the past ten years. As regards the future, 
/we shall doubtless find when these safeguards are applied, 
as sooner or later they will be, that these companies will 
vield their Scotch and Irish shareholders a good return 
upon their purchases. 

The relative positions of English, Scotch, and Irish 
/companies during the past ten years are recorded in the 
following table; and there has been added the results of 
jeome colonial and foreign banks to complete the con- 
trast :— 





Bank SHARES—AVERAGE ANNUAL RETURN. 
Yielded in 





Yield Market Value 
in Dividends of Principal Together 
per Cent. per Cent. per Cent. 
per Annum. per Annum. per Annum, 
Bank of England.................. me - tenes eS 55 
London Banks eee : ee Be | gen 118 
Provincial Banks 7 wtaoun _ eee 96 
Scoteh Banks......... a eo eke HSB nracee 15 
REPRE sciicsiccsccecscavoncaces _ er a. abe 91 
Pe ones Bey wae 74 
Banks having London offices :— 
eS OS ee eu. wee Se deus 31 
Colonial Banks .................. MR: ~ once Oe ackces 127 
Foreign Banks .................. eee i ee 61 
* Depreciated owing to the fall in silver. 
+ This advance, it should be noted, appears exceptionally large, but is doubtless 


due to the rapid growth of our colonies during the decade. 





BUSINESS NOTES. 





Tae Rvusstan Import Duties.—The commission ap- 
pointed by the Russian Government for the purpose of 
revising the tariff rates on metals has now reported, and, 
as was expected, it has recommended a considerable in- 
crease in the import duties on iron goods. Pig iron, upon 
which the duty at present is 5 copecks per pood, it is pro- 
posed to weight with a duty of 10 to 15 copecks ; and the 
privilege which home manufacturers now enjoy of import- 
ing pig iron free of duty, when the supply of native 
material falls short of their requirements, is to be 
abolished. On most other classes of iron goods the 
duties are to be proportionately increased, while excep- 
tionally heavy burdens are sought to be imposed on agri- 
cultural machinery. At present such machines are ad- 
mitted free of duty, and the trade in them has in recent 
years enormously increased. According to the Voiz, the 
value of the imports of this class of goods rose from 
712,000 roubles in 1869 to 3,642,000 roubles in 1878, and 
it is especially noteworthy that the importation varied 
from year to year according to the character of 
ithe harvests. The Russian agriculturists, it thus ap- 
| pears, are quite alive to the benefits resulting from 
jthe use of machinery, but they are poor, and it is 
lonly when a good harvest has augmented their incomes 
that they can afford to buy the desired appliances. In 
such circumstances it is evident that if the price of the 
machines is greatly increased by the imposition of a heavy 
jimport duty, their sale must be greatly restricted, and 
| than this hardly anything could be more injurious to 
|| Russia. Her agriculture, which is by far her most 
important industry, has now to face the very keen com- 


| petition of the United States, and to enable it to hold its 
fown it is absolutely necessary that improved methods of 
cultivation should be adopted. Russia, as compared with 


| America, has no compensating superiority of soil or climate 
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to set against the advantages which the latter derives from 
the possession of an ample supply of ingenious and 
efficient machinery, and unless she avails herself of 
similar mechanical aid she must inevitably be left 
behind in the race for trade. The sacrifice of 
the agricultural industry, moreover, is not, in the 
present condition of the country, likely to be miti- 
gated by increased activity in the iron industries, for 
according to all accounts the Russians are not themselves 
capable of producing the machinery which the import 
duties will shut out. It is further to be remembered that 
by shutting out imports Russia must restrict the market 
for her exports, so that from every point of view the pro- 
posals of the Commission are to be condemned as in the 
highest degree injurious, and that they should be put for- 
ward at present is peculiarly injudicious. The moment 
when a new railway loan is sought to be obtained is not 
the fittest time to propose measures the effect of which 
must be to enhance the cost of constructing the lines and 
to diminish the traffic upon them when they are built. 





Tue Current CoLonrat Woot Sates.—There are one 
or two features deserving of notice connected with the 
wool sales which commenced last week. A further rise in 
prices had been anticipated, and the opening biddings 
showed that these anticipations would be realised. But, 
at the same time, it at once became apparent that the rise 
was not due to the increased pressure of home manufac- 
turers, but to the greater eagerness of foreign markets to 
obtain supplies. Up to the present time the home trade 
has secured little more than a third of the wool which has 
passed the hammer, whereas in the February sales fully 
one-half was taken by the home buyers. This, in con- 
junction with the extraordinary export of home-grown 
wool, indicates that the want of vitality which charac- 
terised our woollen industries has not yet passed away. 
It is true that colonial wool is in unusually large supply 
for these sales, because Australasian growers have been 
anxious to secure the advanced prices now current as early 
as possible. But it is highly probable that this hurrying 
forward of supplies will diminish the importance of the 
closing sales of the year, and already advices from some 
Australian markets record the fact that they are excep- 
tionally bare of wool. It is not improbable, therefore, as 
so large a quantity is going abroad again, that our manu- 
facturers may before the year is out find themselves 
running short of raw material, especially if trade im- 
proves. Meanwhile, any slight easing of prices at the 
present moment would be attributable to the apathy of 
the home buyers. 


Prices 1N THE UNITED Srates.—A few weeks ago* we 
extracted from the New York Public a table showing the 
enormous rise that had taken place in the wholesale prices 
of commodities during the 12 months ended February 
last. Since then the upward movement has been arrested 
and a sharp reaction has followed, as will be seen from 
the following statement, which also we take from the 
Public, showing the movements from week to week ina 
few of the principal commodities :— 


Iron Steel 
Wheat. American Rails. Cotton. Corn 
$ c $c $c $c $ 
ee eee i: ee S560 ...:... GEO: secs 40°06) kisi ot 
- _peagiene © ens 33 00 ...... 7500 ...... 1282 ...... 
ee sat SE cscs 4000... 80 00 ...... BOP issice 885 
eee a nec 00°00. 05. 85 0 ....., 28 OR osenes 594 
BO ites otis ee C—O oe i SME ices 604 
6 Fe...... PE asescs ae Bo OO ass: BOO: ids 60} 
ai, BME. sucde, 4100 ...... 8500 ...... ani 58 
radia 1 503 ...... 4100 |... a eonee ae 58t 
rea BJO sus | eee es peneard BOO vvccicc 574 
5 March... 1 49% ...... Gey ekalees hase © Ores Bee OM veticc 56 
ie a,.3, Se unc. os aes Mc ists 64 
Bsa Secs | Ter es Seer. ke been BO avracs Sst 
eae MEME brvalocs: te, aascadl Fate deceeis Re sweses 
SOE acs OEE cage ae eee Pee ofjeee 90° 3.4 54 
secede BR We. <scsens 35 00. ...... Te OO © ccc Tam Sink 52 
Sane BER sesacs ec, SE ee ee - eeee 
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This scaling down of prices has, of course, been very 
trying to speculators; but it is satisfactory to find, from 
the large increases shown in the returns of the various 
clearing-houses, that it has been accomplished without 
arresting the expansion of legitimate business. 


* See Economist, April 3, 1880, p 383. 
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Fiuctvations in THE Metat Marxets.—In the short 
space of the past nine months the fluctuations in the mar- 
ket prices of metals have been extraordinarily rapid, and 
as these flucttations involve the prosperity of our mer- 
chants and manufacturers, the question merits grave con- 
sideration. At starting, it will be well to gauge the full 
extent of those movements, and the following short list 


will serve our purpose :— 
Prices of Metats—Per Ton. 





July, 1879. Jan., 1880. Mar., 1880. Apl., 1880. 
A e¢ © 4. & £6 € £esd 
Copper—Chili bars ...... M4 00... 73 0 0... 6610 0...60 0 0 
Iron—Scotch pig ......... & ¢ &... fae ©... Fae ¢... 2 7 6 
Middlesbrough bars... 415 0... 810 0.. 8 00... 610 0 
Lead—English pig ...... 18 7 6...1918 0...1710 0... 16138 6 
Tin—English ingots...... 6815 0...108 0 0...93 0 0... 8& 0-0 
Cee ic. ci cassacsae ae Oe ee ee Oe OO... Free 
Tin plates—CharcoalLC. #1 1 0... #115 0... #112 0..*1 7 0 
* Per box. 
These prices yield the percentages below :— 
Rise in Fall in 
Six Months. Three Months. 
Per Cent. Per Cent. 
NE isi ciactégensncsos rnssiesessaaiengay 35 sarees: 24 
I IR sty nvsinencteaceaciusticaetenbscinenen 78 shacuhiaeats 61 
Middlesbrough bars .............00000008 Te iticbetienin 2 
BO oasis see venscnssciksndeostainth 48 aes Meas 24 
MI CERES 55 Sock vce ca hn esdeies =n snmueaems 61 ees 30 
NE as 05 oh bier nas vosacsseaceceeene 53 passaecae ais 31 
‘Tit pIates .....:-....<. WS edtesetanes 38 


iThe reasons for the rise have been more than once 
explained in these columns ; and that the upward move- 
ment was far too wild to last was sufficiently self- 
evident before the relapse really set in. Now, however, 
that more than half the rise has been lost—in pig iron 
the drop at the moment is nearly equal to four-fifths 
of the extreme rise—there is great anxiety to know 
when the downward rush of prices is likely to cease. It 
is a universal law that one extreme begets another, 
and hence it is not at all improbable that prices a 
month or so to come may be firmer and perhaps actually 
higher than they are now; but undoubtedly it is the glut 
of American markets with English and foreign pig metals 
which has hastened the drop. We have sent the United 
States, or have contracted to send them, more metal than 
their manufactories can consume, and the result is just 
what was to have been expected. There is still in 
America a large consumption of finished iron—such 
as rails, bars, plates, and castings—and hence we see 
that, although bar iron rose 1 per cent. more than pig iron 
in the second half of 1879, it has since fallen 19 per 
cent. less than pig iron. Another curious point is shown 
by the above figures. English tin was actually cheaper 
than foreign nine months ago, while in January it was 5] 
per ton dearer, and now it is 61 per ton dearer. This is 
owing to the fact that the great rise in prices here has 

j attracted to this market much larger quantities of foreign 
tin, and the result is the comparatively greater deprecia- 
tion of the imported metal. One thing, at any rate, seems 

{probable. In the present gorged condition of the 
American markets the revival in prices here is not likely 
to be sudden. 


Tue German Sovurn Sea Trapine Company.—The 
bill for the establishment of the new German South Sea 
Trading Company has been rejected by the Reichstag. 
j This company was projected to carry on the trade with 
the Samoan Islands, lately in the hands of Messrs. 
Goddefroy and Co. As the bill was supported by the 
Government, its rejection was the more remarkable. 
Among those hostile to the measure was Dr. Bamberger, 
who opposed it on econsmic grounds. The desire to 

jfound colonies and to promote foreign commerce was 
appealed to by the supporters of the measure, but the 
arguments founded on these reasons, which have usually 
great weight with popular assemblies, were not powerful 
enough to overcome the opposition to the scheme. It 
may be regretted, for some reasons, that the bill was not 
successful. The establishment of a centre for foreign 
{commerce would have brought home to the German 
people that without free trade such commerce can- 
not be successful now-a-days. Competition, with un- 
fettered enterprise, would soon have made this 
point clear. But while we regret the decision of the 
German Parliament for this reason, it is quite probable 


economic doctrine that a company supported by a State 


attempt to bolster up unsound enterprise by a Govern- 
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that they were correct in their judgment from a practica 

point of view. Had the trade been really successful it is 
most likely that Messrs Godeffroy and Co. would alone 
have thriven on it. Herr Bamberger expressed in the 
debate the sound common sense as well as sound 


subscription can never possess a healthy existence. The 


ment guarantee has been often made, but can never be 
permanently successful. 





THe German Sitver Currency.—A Bill was intro- 
duced into the German Reichstag on Saturday last having 


mene 


| for its object to increase the amount of the silver| 


To meet this outlay, we know votes « 


vided out of the army and navy grants 


currency from 10 to 12 marks per head of population. | 


This addition the Government propose to effect gradually, 
rising, in the first place, the silver bars they have now in | 
hand, and then supplying further wants by a further} 
calling in of silver thalers. In the course of the dis- | 
cussion, considerable divergence of opinion was shown as/ 
to the sufficiency of the present limit of 10 marks per| 
head. On the one hand, it was spoken of as quite inade- | 
quate, while others maintained that it was ample; and| 
between those views it is idle to attempt to judge.| 
Nothing, indeed, is more likely than that there may be! 
superfluity of silver in some quarters, and scarcity | 
in others. Those who have watched the move- 
ments of currency will know that such is the case in| 
this country, that somehow or other silver is always) 
tending to leave certain districts and to accumulate in} 
others, despite the action of the banks, which aim at | 
diffusing it equally over the country. A similar flow of | 
currency in Germany may account for the divergent views | 
expressed, but in any case the amount of silver per head} 
required by any country cannot be determined by com-| 
parisons with the amounts used by other nations. he| 
circumstances and wants of different peoples vary, and it | 
is only by actual experiment that their various currency 
requirements can be ascertained. Germany has been 
accustomed to a silver currency, and such a currency 
seems suited to the comparatively retail character of her | 
business. We are disposed, therefore, to think that a 
larger amount of silver coinage might with advantage be 
issued, and possibly aid the Government to fill up the 
gap between the 1 and the 5 mark pieces now in circula- 
tion by the issue of a 2} mark piece, that would at once | 

| 





facilitate business and create an opening for the additional 
supplies of silver coin. 


| 


Tue Cost or THE Zutu War.—The reports of the| 
officers commissioned by the Treasury to inquire into the| 
war expenditure in South Africa have now been issued. | 
They contain much interesting information with respect | 
to the financial condition of our South African possessions ; | 
and with regard to the main question upon which they, 
were directed to report the cost of the Zulu war, they | 
furnish the following estimate :— 
1. Army.—Net cost over normal expenditure from £ £ 

Ist Augnst, 1878, to 30th September, 1879 4,095,528 


Further net cost calculated after deducting 
credits in aid ... ma ‘ad i .. 00,000 





4. 395,528 | 
; | 


bo 


. Navy.—Cost of naval transport, &c. (see para- 
graph 32)... ‘es i e a 
. Stationery—Chargeable to votes of Stationery 
flice ... a sad ae _ 2,500 
. Treasury Chest.—Cost of raising and moving 
funds ... a ! a xg : 
. Colonial Government of Natal— 
War expenditure to 30th September, 1879 
(paragraph 49) ... os 
War expenditure, actual further payments to r 
3lst December, 1879 ... 20.639 


“= 


Extra cost of Telegraphs (paragraph 48) 9,722 


FOO000 | 


- cc 


or 


£56,225 


85,926 
6. Colonial Government of Transvaal— is 
War expenditure (paragraphs 62, 63) 1,263 
Value of material taken for use of Imperial 
Troops ... ’ , 


5,291 


Total net cost 


f credit amounting | 


to 4,500,0007 have been granted, and yey we 
or 1e 


a6 
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\two years, 1878-80. No opinion is expressed as to 
‘the amount of the Imperial outlay that ought to be 
| repaid by the colonies as their share of the expenses of the 
Fae, but the statements as to the financial condition of 
7, South Africa precludes the idea that anything beyond a 
‘very trifling sum will be repaid. As to the future 
financial arrangements it is stated :—‘74. No allusion 
has been made in this report to the possibility of the 
colony being enabled to pay to the Imperial Exchequer 
“any contribution towards the very heavy cost of its 
|“ military protection by British troops, because it cannot 
|“ be anticipated that the financial condition of the colony 
“will at present admit of such an additional burden. 
'“ Indeed, having regard to the excess of expenditure over 
“ revenue in past and current years, to the necessity for 
‘increased expenditure in the future, and to the difficul- 
“ ties and cost of collecting taxes in the native locations 
“in the northern parts of the province, there are, per- 
“haps, hardly sufficient grounds for hoping that, with an 
“improved system of taxation, ineluding the contribution 
‘of a reasonable sum by the native residents, the income 
“of the Transvaal will for some years to come be suffi- 
“cient to meet the current expenses of good government, 
‘and to pay the interest, together with a moderate sink- 
“ing fund, on the debt of the colony, increased by the 
‘amount required for the execution of public works.” 


j 


sé 
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Powers or Arrorney on Inpta 5 PER Cent. Stock.— 
It will be convenient to our readers to know that through 
the care of the India Office and the Bank of England, an 
Act was passed in the late Parliament rendering the 
powers of attorney and the requests for transmission of 
dividend warrants by post relating to India 5 per Cent. 
Stock applicable to India 4 per Cent. Stock. This applies 
to powers of attorney for the sale and transfer of the 
stock in question, as well as to powers of attorney for the 
receipt of dividends. This Act of Parliament was required 
because the 4 per Cent. Stock, which was offered to 
holders of 5 per Cent. Stock, is a new stock, and not a 
conversion of an old one. Hence the powers of attorney 
now in existence would have become void had they not 
been renewed in this manner. 





| PUBLIC INCOME AND EXPENDITURE. 
Tre following are the receipts on account of revenue, 
‘between April 1, 1880, and April 24, 1880, as com- 
pared with the corresponding period of last year :— 
































| 
REVENUE AND OTHER RECEIPTS. 
| —___—__—__ sediaenoee acne a . 
| | ——————— REcEI PTs ———__—_, 
es April 1, | Aprill, | Week | Week 
ee 1880, to | 1879,to | ending | ending 
| oy oy | April 24,} April 26,) April 24, | April 26, 
| 1880-81. | “'1830. "| 1879. '| 1880." | 1879. 
Balance on Ist April, 1880— £ | £ £ 
| Bank of England... a | 2,532,454 | 5,964,818 a | os 
Bank of Ireland ........... | 740,974.) 950,933 | or jus 
7 | 3,273,428 | 6,915,759 
REVENUE. 
Customs scnckcseesmns 19,300,000 | 1,215,000 | 1,832,000 349,000 | 396,000 
Excise 26,140,000 | 1,773,000 | 1,816,000 620,000 679,000 
Stamps ---. 11,806,000 | 811,000 | 808,000 | 194,000 | 182,000 
want Tax and House Duty.. 2,769,000 | 190,000 193,000 60,000 | 35,000 
| Property and Income Tax .. 9,000,000 | 669,000 | 729,000 141,000 | 127,000 
Post Office 6,400,000 | 667,000 | 670,000 50,000 | 120,000 
Telegraph Service 1,420,000 130,000 110,000 65,000 | 55,000 
| Crown Lands ee 390,000 | S0,000 | 30,000 30,000 30,000 
| Interest on Advances for i | | 
{ Local Works and on | j | 
Purchase Money of Suez | 
| Canal Shares . 1,250,000 78,657 64,450 618,000 nil. 
Miscellaneous 3,800,000 | 323,257 267,818 114,012 | 2,413 
i ace RTE eTnSENT Penne retnenacientseatinn _ — | ———_—_ 
Revenue .............2.-++.-. 82,260,000 | 5,886,914 | 6,520,298 | 1,623,660 | 1,656,413 
Total, including balance..... 9,160,342 13,436,054 | 
| 


The expenditure during the same period amounted to 
| (715, 1680, as compared with 8,224,9571 in the corre- 
| sponding period of last year, the issues during the week 
being 884,2001. 

During the week the cash balances have increased im 
ithe Bank of England and in the Bank of Ireland as 
| follows :— 





Bank: Bank 

i of Bngland. of Ireland, Total. 

| : £ £ £ 

| Balances on Apr. 17... 2,933,033 371,198 3,304,231 
oo Apr. 24... 3,530,045 473,946 4,003,991 
| Increase............ 597,012 102,748 
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Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 29. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 

















DEBTOR 
April ms 1880. ake, 1880, May 1, 1879. 
c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 

Vi. scctlpveducmecuanascse 8,002,313 54 ... 8,002,313 54 8,002,313 54 
Reserve of the bank and its 

DO RION 60 is ctamesdidecseses 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .., 000,000 0 ... ,000, 0 
Special reserve ................. 10,300,000 0 ... 10,300,000 0 ... 10,300,000 06 
Notes in circulation ......... 2,265,598,030 O  .., 2,259,037,815 0 ...2,211,444765 © 
Bank notes to order, re- 

ceipts payable at sight.. 59,952,291 76 ... 40,142,343 39 ... 49,279,233 33 
Treasury account current 

OR i seincieisasnasccone 259,986,644 87 234,935,595 99 203,528,731 7 
Current accounts, Paris...... 390,683,006 59 353,020,906 73 289,555,812 62 

Do branch banks ............ 46,004,915 9 ... 43,462,460 0 .. 44,523,874 @ 
Dividends payable ............ 1,474,336 0 ... 1,626,488 0 ... 1,534,402 6 
Interest on securities trans- 

ferred or deposited...... 6,149,984 28 ... 7,304,394 11... 4,077,693 48 
Discounts and sundry inte- 

IN coscissksenisxessdoccueouss 8,457,791 36... 8,069,635 76 .., 6,691,309 11 
Rediscounted the last six 

EIN oe re cisscseeny 1,736,379 3 ... 1,736,379 3 ... 1,291,744 93 
Bills not disposable............ 579,954 94 ... 547,744 47... 15,092,199 91 
Reserve for eventual losses 

on prolonged bills ...... 2,146,583 27 2,146,583 27... 2,224,365 58 
SRIENION \csicdaccsunninenccccncisens 13,730,463 17 13,886,962 15 15,722,622 41 

Total ..... iiseebercoues 263,288,443 95... 3,192,875,371 53... 3,071,874,817 22 
CREDITOR. 
Cash in hand and in branch f ec f ce f c 
I cs teidh desenatandiote 2,039,396,027 10... 2,031,772,720 87... 2,158,617,573 64 
Commercial bills over-due... 148,196 86... 144,335 43... 5,027,715 91 
Commercial bills discounted 
in Paris not yet due ... 523,596,950 50 276,154,395 99 ... 155,327,810 4 
STORMALY DOWUS. ..o50125005665000 pay es a Ret 
Commercial bills, branch 
ae eae 354,542,743 0 346,436,055 © ... 268,122,476 0 
Advances on deposits of 
tite etaunaiaial 10,323,900 90 10,574,700 @ ... 45,936,300 © 
Do in branch banks......... 709,100 0 732,510 0 ... 4,329,300 0 
Do in public securities .... 76,945,600 0 76,726,600 O ... 32,289,900 0 
Do by branch banks ...... 59,029,700 0 60,210,600 0 . 24,525,900 0 
Do on railway shares and 

GOHORCURES........: 000 ccc00008 ° ee ” «» 19,903,700 0 
Do by branch banks ...... * - « 18,243,700 0 
Do on Crédit Foncier 

BUND « cccncsinctacasciicbeees ” ° ” wa 1,284,100 © 
SOW ERIN oinsssscacinsncees - ae : ea 949,400 0 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

Do disposable .............45 £9,600,909 38 99,600,909 38 81,970,823 79 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 100,000,000 6 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,512,573 © ... 10,487,160 0 ... 10,029,778 0 
Expenses of management... 2,035,149 19 ... 1,780,626 90 ... 2,030,216 48 
Employ of the special re- 

WE Si ccbcawcidesturnnacene 10,300,000 0 ... 10,300,000 0 10,300,000 0 
Italian silver coin ............ 65,318,089 80 65,818,089 80... see 
ION vn isicexinisasescetonsetoen 37,348,754 98 29,155,918 7 ... 50,005,373 22 

POOL « dcacuskiartccneese 3,263,288,443 95... 3,192,875,371 58... 3,071,874,817 22 


* Included in advances on public securities. 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. 
francs 
NN sn ala. asa: ming cence gi has wiegd canacoaees bus eek panne 6,561,215 
NEN NINIID: Sasa naraisexe tines yavsshsescscarsoneadiovenvankssieh 25,051,049 
NII nis .cscak da Cires sacsiwbn'Kanenaies es auawen pinned Chaavnp ie 40,204,555 
a his cies orc eee cae 7,623,307 
NN Se cah sc oath reudeovenesenaiiuceescusesincterressertauens 55,549,243 


With the approach of the settlement, money is a little firmer, 
but bills are still taken freely at + below the Bank of France 
rate. The usual increase in the Bank discounts at the end of 
the month may be observed; the greater part of the sum, 
however, has not left the Bank, but has gone to swell up the 
private deposits. The London exchange is steady, at 25f 28¢ 
to 284f, and there are no specie movements in that direction; 
but gold is still taken for Spain, and has been sent away at 
the rate of a milliona day. The reserve of that metal at the 
Bank, nevertheless, continues to increase, and has gained 
nearly four millions in the week. The cash in to-day’s return 
was composed as follows :— 


Gold Frances. Silver Francs. 


ON ese Sac 432,736,666 .......00. 671,358,578 
Branches ......... 384,240,000 _......... 551,060,782 
816,976,666 1,222,419,360 


The following are to-day’s closing prices on the Bourse, 
with the variations in the week :—Three per Cents., 84.274 
+ 87ic; Redeemable, 85.65 + 65c; Fives, 119.20 + 324c; 
Italian, 84.30+20e ; Austrian Gold 4 per Cents., 74.85 — 25f ; 
Turkish Fives, 10.65 + 15¢; Egyptian Unified Bonds, 312f 
+ 1£50c; Preference Bonds, 443f 75c + 6f 25c; Russian, 1870, 
S74 + #; 1877, 93 + 20c; Bank of France, 3240 — 35f; 
Banque de Paris, 987f£50c + 12f50c; Banque d’Escompte, 785 


| + 10f; Paris Gas, 1,305—; Suez Canal, 965 —18f 75c; 


699,760 | Northern Railway, 1,585 + 15£; Western, 773£ 75c + 3f 75; 
Eee 
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Orleans, 1,200f+12f 50c ; Eastern, 737f 50ce — 2f 50c; Lyons, 
1,305f + 6f 25c; Southern, 970 + 10f; South of Austria, 
183£ 75 — 3f 75c. 

While the French Government still hesitates to convert its 
5 per Cent. Stock, we read in the London papers of a question 
of reducing the English 3 per Cents to 23; and, among other 
suggestions, that of charging the Post-office to buy and sell 
“as in France” fractions of the funds as small as 20s of 
capital. The supposed example of France is, however, an 
error, as the post-offices are nowhere here charged with the 
sale of rente. The only authorised medium is the Receirers- 
General, of which there is one in each department. These 

etty operations are besides generally performed by small 
Louke and agencies which may be found im every town of any 
size. The least sum that can be purchased is 3f of the Three 
per Cent. rente, and 5f of the Fives, representing a capital of 
83f in one case, and 119f in the other, increasing by multiples 
of 3f or 5f of rente respectively. 

The Chamber of Deputies has continued the examination 
of articles of the General Tariff Bill in the section of minerals 
and metals. The only clause which gave rise to any 
lengthened discussion was that imposing a coal duty of 1f 20c 
per ton. Different amendments were proposed: one to make 
a small increase in the duty; another to abolish the duty 
entirely and immediately; a third to suppress the duty 
gradually in a period of four years. All were, however, 
rejected, and the duty as proposed in the bill was voted. 
Amendments to increase the duty on plaster, and to substi- 
tute a duty by weight instead of that of 1f per one thousand 
slates, were all thrown out. The duty on steel rails also gave 
rise to a short debate. The Government proposed 60f per 
ton; the committee 75f; an amendment by one deputy would 
have raised the duty to 90f; another deputy moved an amend- 
ment to reduce the duty to 25f. The Government duty was 
voted. 

An interesting debate, which occupied two sittings of the 

Chamber, took place on the scheme for constructing a ship 
canal from Tancarville in the higher part of the bay of the 
Seine to Havre. This scheme emanated from the port of 
Havre, and was strenuously opposed by that of Rouen, the 
interests of the two ports being entirely opposed. The bay of 
the Seine and lower part of the river is dangerous for 
navigation from the shallows, fogs, and shifting chan- 
nel, and from the heavy swell and the bore or tidal 
wave. The consequence is that deeply-laden ships have a 
difficulty in ascending the river to Rouen, from the former 
reasons, and barges from the higher part of the river 
cannot descend to ship outward freight at Havre from the 
latter reasons. Two alternate schemes have been put forward 
for improving the navigation; the port of Rouen demands 
the construction of embankments to narrow and deepen the 
channel, while that of Havre, having no desire to see cargo ships 
pass before it and ascend the river to Rouen, opposes that 
plan on the ground that the embankments, by reducing the 
volume of water that enters the river at each tide, would cause 
the formation of shoals outside Havre. The port of Havre 
therefore supported the rival scheme of a canal which would 
simply permit barges and small craft to reach the docks there 
by a canal starting from Tancarville, thus avoiding the bay. 
The canal scheme was voted, and the Government will furnish 
13} millions towards the cost. Satisfaction may be eventu- 
ally given to both ports by executing the dykes in the Seine 
demanded by Rouen; but the adoption of the canal project 
will of course cause the carrying out of the other to be long 
deferred. 
_ Among the amendments proposed to the Budget of 1880 
is one to double the present duty of 3 per cent. on interest 
and dividends, and with the 36 millions gained to abolish the 
salt tax. According to the Siecle, a paper of which the Minis. 
ter of Finance was director before taking office, he is disposed 
to increase the tax from 3 per cent. to 4. 

The Paris Bankers’ Association has voted a resolution 
against the Government Bill to extend from 24 hours to 48 
the time for making protests of unpaid bills. The Associa- 
tion, in a long memorial, assigning reasons for the decision 
come to, declares that there is no necessity to modify the limit 
of time fixed by Article 162 of the Commercial Code, and 
points out the inconveniences that would be introduced by the 
bill. Under the legislation which existed before the creation 
of the Code, ten days’ grace was allowed the debtor, and in 
time the custom became established of only presenting the 
bill on the last of the days of grace, so that the protest fol- 
lowed immediately after the non-payment, and the sole re- 
sults of the practice was to prolong the time the bill had to 
run by ten days. The same practice, the memorial remarks,pre- 
vails in England, although not with all the same inconveniences. 
There the three days interest are charged on the bill when 
discounted, but as the same custom does not exist in France, 


debtors would take advantage of the two days allowed, and | 


bankers would lose the two days’ interest. The principal 
motive assigned for the government bill is that from the 


number of bills not paid at maturity, notaries have not time | forged paper. The forgers, who are 
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to draw up the protests on the day following the echeance 
but the memorial points out that as the protest would only be | 
made on the afternoon of the second day, the situation would | 
be unchanged. The association, therefore, prays the legisla- | 
ture not to disturb a regulation of which the experience of | 
three quarters of a century has proved the utility and the! 
practical value. , 
Vacancies, caused by the deaths of M. Michel Chevalier and | 
M. Léonce de Lavergne, in the Academy of Moral and Political | 
Sciences, Section of Political Economy, have just been filled | 
up by election. For the first seat, M. Léon Say obtained 30) 
votes, and M. Clement Juglar 2; for the second, M. Maurice | 
Block was chosen by 18 votes, against 17 given to M. Victor 
Bonnet. 
M de Lesseps, who has just returned from the Isthmus of 
Panama and the United States, was entertained a few days | 
back at a banquet in which he gave a very favourable | 
account of the results of his voyage and the prospects of the | 
canal scheme. He said that, although the engineers had! 
estimated the cost at 840 millions of franes, he was confident | 
that the ship canal could be made for 600 millions. The | 
supposed unhealthy climate was a myth, for he spent sixty 
days in the Isthmus with his family, and none of them had a 
day’s illness. He affirmed that the canai would be made and 
opened before long. | 


A recent number of the Revue des Deux Mondes contains al 
long paper by M. Fournier de Flaix on “Les Banques 
Anglaises,” in which the history, transformations, develop- | 
ments, and vicissitudes of English banking are studiously and 
impartially related. The English reader would probably find 
little matter in the paper not contained in the numerous 
works on banking in his own language, but the fact of so}! 
conservative and literary publication as the Revue opening its 
columns to so practical a subject as banking is a sign of the | 
tendency in France to the study of business questions. The | 
reflections with which the narrative is accompanied, and the | 
works and authorities quoted, display a wide reading and 

The Algerian Company pay for 1879 a dividend of 30f per | 
share of 500f, after 27f 50c for 1878. 

The Forges et Chantiers, iron shipbuilding company, pays | 
25f, or 5 per cent for the year. | 

The Immeubles de Paris, one of the companies started last 
year for investing in house property, is making another 
attempt to float its shares. These were offered in November 
at 200f premium, or 700f per share of 500f. The original | 
number was 200,000, and the same company now offers 
180,000 at only 100f premium, from which it may be inferred 
that, including the shares taken by the members of the board to | 
qualify the number disposed of was only 20,000. Even 4 
premium of 100f is not easy to justify, as it would represeDt | 
accrued profits of 18 millions, and the company has only | 
been established a few months with a capital of less than half | 
that sum. 

The Banque de Paris et des Pays Bas has called its meet- 
ing of shareholders for the 15th May, when a dividend of 60f, 
or 12 per cent. will be proposed. This is 10f more than 
paid for 1878. The Banque d’Escompte (M. de Soubeyrans) 
also announces its meeting fur the 22nd May, but the amount 
of the dividend is not stated. 

According to the report read at the meeting of the Southern 
Railway Company, a sum of only 2.750,000f will be required 
from the State for the year 1879 under the guarantee of 
interest on the capital for the new system of lines. This is 
but one-half of the sum received for 1878. The Board | 
announced that in the present year the company will not only | 
require no assistance from the State, but will even be able to} 
commence the reimbursement of its debt for previous) 
advances. = 

The report of the Eastern Company, which has also he Id its 
meeting, exhibits less favourable results in 1879. This com- 
pany requires from the State a sum of nearly 12 millions, 
under the guarantee of interest on the new capital, which is 5 
millions more than demanded for 1878. Both companies dis- 
tribute the usual dividend, the Southern 40f and the Eastern 
33f per share of 500f, limited by their contract until the 
liquidation of their debt for guaranteed interest. 

The Cote Europeenne publishes a pi ce of information of 
interest to Lombard shareholders if confirmed. It is that the 
Austro-Hungarian Government has under consideration a 
scheme for buying up the whole of the lines in Austria and 
Hungary, as the Italian government has already done for 
those on its territory. 

The South of Austria (Lombard) Railway Company an- 
nounces that its general ordinary meeting of shareholders 
will be held at Vienna on Wednesday the 26th May. 

Information from Madrid states that a quantity of forge 
Three Per Cent. Government Stocks has been put im crreul 
tion at Barcelona, and that some bankers and others have 


made loans on nearly six millions of r als nominal of the 
nine in number, were 
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arrested while attempting a fresh operation on a million of 
the spurious stocks. 














\convened by the Consul-General of that Government to a 
/meéting in Paris on the 10th of May, at which communication 
will be made of proposals for a settlement of the loan, 


. . . ' 
money for a fresh promise of payment of their claims! 


| GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 26th. 


In the Austrian Reichsrath the debate on the budget is 
‘being prolonged very unnecessarily, because the Constitu- 
tional party and the Federals quarrel upon each single item. 
The discussion upon the sums required for instruction lasted 
during several days, because the Czechs made renewed 
demands in favour of their language being taught in the 
higher schools. 

On ‘Change a reaction has again commenced, which this 
time has exen spread to the Austrian and Hungarian rente, 
and has caused a considerable fall in ironworks and 
bank shares. Apart from international dullness, Vienna 
has its own reasons for a fall, numerous — specula- 
tors having risked too much upon time engagements. 
One had committed himself to the extent of 5,000,000 
florins, another had purchased 30,000 Credit-Actions “on 
term,” which, if caleulsted at the present quotations, amount 
to 9,000,000f1, O£f course such cases are exceptions, still they 
prove that as soon as business has somewhat improved, the 
old love for extremes reappears, and too much cannot be said 
in favour of precaution. It is no great wonder that bank 
shares fell, since the enormous dividends paid last year cannot 
-well be expected to recur again this year. We must men- 
tion the extraordinary fact that financial speculation has of 
‘late chosen Pesth for its chief seat, so that Vienna is very 
often outbid by the Hungarian capital. A great number 
‘of new investments are being introduced there. We have 
‘already mentioned that a Hungarian Landes-Bank (country 
| bank) is to be founded under the direction of the Anglo-Bank, 
that two credit institutions have been extended considerably, 
‘and two insurance companies founded. The Union Bank 
here is considering the extension of the Hungarian Hypo- 
theken-Bank. The loan for the improvement of the Theiss, 
,a new loan for the city of Pesth, besides the railway Pesth- 
Semlin-Belgrad, the construction of which has been entrusted 
‘to a syndicate of the Credit-Austalt, are also in course of 
emission. Now the Hungarian Reichstag is busy itself with 
.a bill concerning local railways. Two foreign “ financiers ” 
have already arrived with the view of founding a society to 
undertake the building of local railways similar to the one 
already in existence in Bohemia. All this proves how busy 
Pesth is; and no small cause for its eagerness to extend 
| business is the intention of the Government to commence 
regulating the Danube, and introducing chain-navigation. 
The correction of the river will increase its navigable course 
‘for vessels to 1,800 English miles. Hungarian resources are 
in a great part latent, although the ground is so fertile, and 
yet so cheap, that farmers pay 6 per cent., and landed pro- 
-prietors extract 8 per cent. from their property, though 
labourers are very scarce. The very best wheat-ground, 12 
fect in depth, costs but 101 sterling per acre. 
| In Hungary the Southern railway was granted further ex- 
emption from taxes, for reasons we have already described, 
_but in Austria there is a tendency to refuse the demand. It 
appears that so many conditions will be imposed on the 
Southern railway that it will be unable to accept them, and 
then the demand for further exemption from taxes will be 
i refused. 
| Both in Transylvania and in Styria a great desire to under- 
| take local railways is manifesting itself. 

The railway commission of the Austrian Upper House in its 
/report advises that the resolution of the House of Commons 
approving the construction of the Alberg Railway, should be 
| voted in the Upper House also. 
| The Vienna eae Association has communicated with the 
iT im Society of Commerce, to work jointly in favour of chain- 

navigation from Ulm to Vienna. This would improve Danube 

navigation considerably, since the small dimensions of traffic 
upon this part of the river are almost exclusively due to the 
currents being too rapid for small steamers. 

In the Reichsrath here a bill, which is an addition to the 
| Military Act, and a bill striving to introduce the “Land- 
'sturm ” upon the model of Prussia, have been presented. A 

bill similar to the latter one was rejected in 1868. 

In the German Reichstag the debate on the bill for the 
revision of the Currency Act has commenced, but has been 

postponed. The bill proposes that two marks more silver 
| change per head of the population than is now the rule 


} 
' 


should be coined and put into circulation. The Government 
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commissioner declared that the permission would only be 





made use of when necessary, not to its full extent. The 


Bondholders of the defaulting Government of Hayti are | 


| 
| 
| 


providing that they are not to be asked to advance more | 





material for the new coin might be obtained from the silver 
bullion still kept, and when that had been used, more silver 
thalers might be withdrawn. 


The bill affecting the guarantee of the German Southern 
Seas Company (late Godefroy) interests is also being debated. 
The pce. reading is to take place shortly.* Influential oppo- 
sition is being raised against this plan, because the com- 
merce with the Southern Seas is not important enough to 
merit such support. In the year 1874 the total import to the 
Samoa Isles amounted to 1,086,000 marks. Of this amount 
946,000 marks, or 87 per cent., was imported by German 
firms. In 1877 the total amount was 1,587,480 marks, of 
which German firms imported 1,247,420 marks, or 78 per cent. 
Exports from the isles amounted to 1,260,000 marks in 1874, 
of which 1,260,000 marks, or 94 cent., was exported by 
German firms. In 1877 the total export amounted to 
2,503,400 marks, of which German firms exported 2,216,800 
marks, or 88 per cent. 

The Bill effecting stamp duties in the German Empire, 
which gave rise to disagreement in the Federal Council, has 
now been petitioned against by many German Chambers of 
Commerce. The petitions prove that not only in many in- 
stances of Stock Exchange business the stamp duty would be 
a great hindrance and disadvantage, but its purport is to deal 
with commerce in general as if it were a crime. 

A severe Act for the protection of forests has been pub- 
lished in Prussia. 

The German Petroleum Company was constituted last week 
in Bremen, and held its first assembly of shareholders. Their 
capital amounts to 610,000 marks. We have already men- 
tioned that the first wells found are situated in the Liine- 
burger Heide. 

The Hungarian Government circulated a decree in the 
Hungarian wine-producing district, giving information upon 
the art of distilling cognac out of Hungarian wine. 

In Pesth the new economic annual on Hungary, by Dr. 
Karl Mandello (“ Riickblicke auf die Entwickelung der Un- 
garischen Volkswirthschaft” in 1879), has just been pub- 
lished. It is a very valuable repertoire. ; 

Concerning the International Fishery Exhibition opened in 
Berlin, it need only be said that almost every country has 
contributed to it, and that it will be of great use to Germany 
itself, where little is known of fish and fishing. 








Corresponteuce, 
“CLEAN” BILLS OF LADING. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—It has become a common practice for captains of 
ships, in order to oblige shippers, to sign “clean” bills of 
lading for goods as received “in good order and well condi- 
tioned,” which, in truth, are defective in quality or quantity. 
To protect themselves, in case of claims made by the consig- 
nees as for damage done on board the ship, the captains take 
from the shippers letters of indemnity. The practice works 
injustice to consignees, underwriters, and bankers—to all 
interested in knowing the actual condition of the goods when 
shipped. ; ; 5 

It may be replied that consignees have the remedy in their 
own hands, having the right, in exchange for “clean” bills of 
lading, to demand either the merchandise in good condition, 
or the goods, and the difference between their sound and 
damaged values. But the answer is inadequate. In the first 
place, shipowners now-a-days hedge themselves about, by the 
bills of lading, with so many exceptions to their liability, that 
for merchants to substantiate a claim against them is no easy 
matter. And, secondly, the aggrieved are frequently third 
parties, such as underwriters, who are even more unfavour- 
ably circumstanced than consignees for the redress of their 
wrohgs.—Your obedient servant, J. G. 

London, April 22, 1880. 


Notices of Books. 


The Quarterly Review, April, 1880. London: John ee 
THis number of the “ Quarterly Review” contains a carefully 
written article on the taxation of India. The writer, who 
gives a fair and able resumé of the taxation of the last thirty 
or forty years, is far from joining in the extreme and opposed 
views so frequently expressed of the prosperity or the diffi- 
culties of Indian finance. The form of accounts put forward 
by the Indian Government has. had something to do with 
the contrary opinions so often publiciy stated. Whether a 
man looks at the gross or the net revenue raised from 
the taxes makes the greatest difference in his estimate of 
the position of affairs. The reviewer considers that to lean 


* It took place on April 27, and the bill was thrown out. 
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unduly, as indian finance appears to have done of recent years, 
on the opium revenue, is to run an enormous and a growing 
risk. There can hardly be two opinions as to the correctness 
of this opinion. He deprecates also the reduction, and mure, 
the possible abandonment, of the customs duties. Toraise the 
present revenue needed in India by direct taxation is certainly 
undesirable, and it will be obvious to all that if the same sum 
is required for the treasury, and indireet taxation is reduced, 
there is but one source from which the deficiency can be made 
up. This number also contains a valuable article on the 
Chinese in Central Asia, as well as several others which, 





though interesting, scarcely come within the scope of the 
subjects treated of in this journal. 


Mr Wylde has published a useful coloured map, showing 
the changes made in the Parliamentary representation by 
the recent elections. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 








The Bankers’ Gasette. 


OPO LL OOO nh gL 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 28th April, 1880. 
ISSUE DEPARTMENT. 

& 


£ 
| Notes issued ......0.. 41,799,505 a debt .... 11,015,100 


| Other securities...... 3,984,900 
| Gold coin & bullion.. 26,799,505 
Silver bullion....... “as ase 





41,799,505 | 41,799,505 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
SOG witssivxcenayronsens - 98,118,833 | ties.......... sarpensecce SEO 
Public deposits, in- Other securities...... 19,442,094 
cluding Exchequer Notes ....ccccccccocerse 14,651,610 
Savings’ Banks, Gold and silver coin 1,347,260 
Commissioners of 
National Debt, and 
dividend accounts.. 6,706,256 
Other deposits ..... . 26,715,977 
Seven-day and other 
CEE: scatstedeeinocins 309,628 








51,403,694 
Dated April 29, 1880. 


51,403,694 
F. MAY, Chief Cashier. 
THE OLD FORM. e 

The above Bank accounts would, if made out in the old 


form, present the following results :— 
, LIABILITIES. £ x £ 

Circulation (including bank | INR atid socccecenevexanccbons 35,851,824 
BG BR ivsrcrcesienttsocesineens 27,457,523 | Coin and bullion ...........006 28,146,765 

Public deposits .......ccsseceeee 6,706,256 

Private deposits........c.coccseee 26,715,977 


60,879,756 63,998,589 
The balance of Assets above Liabilities being 3,118,833l, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase, a 

: k £ 

Circulation (excluding bank post bills) ..........0..+++ ay, besidailaiad 

I III :isccaecideRiaonds gunitatitaasecnasedabtetinicrh WEES petiniteaine 

I ONIN sisichocicndicanpiidaiaidstidincanessaiiienaentnales GHA catieseseces 

Government securities .............cccccc.esceceeceececcereoseee oe 
Me MOURUMIND, sicsnnnd its Scbdiccddintesentlgorsigmoneastuice EEE, ciadushcates 

TN si titipsliischiichan tapas coast <cas et Sedealiniedissantalibn = 5 

stich detaah cai a eae TRIG ttissecsccce 


Leased 128,394 
rve : a 161,879 

_The following 1s the official return of the cheques and 

bills cleared at the Iondon Bankers’ Clearing-house :— 


OOH eee e eee COE O reese ree ree ee erase es ese SOSEOEaeersersese® -§= = S98 +j§ Beeersreeree 


| 00 


£ | 2 | i i 
Apr. 22 | 15,751,000 || Apr. 15 *48,184,000 |Apr.24 | 14,9.6,000 
23 | 15,577,000 || ,, 16{ 19,357,000 | ,, 25 | 13,178,000 
16, '53,0005;| 7 | 18,069,000 || ,, 26 | 13,733,000 
14,866,000 || | * 98] 12,133,000 
, 13,0.2 00 || 16,582,000 || ,, 29] 12,803,000 
Wednesday ...... m» 28} 15,022,000 || ,, 21] 16,716,000 || ,, 20 | *38,896,000 
wii | 90,397,000 || 136,434,000 || 104,754,000 
* Half-Monthly Settling-day. t Corsols Settling-day. 
GEORGE DERBYSHIRE, Chief Inspector. 


The following is the Manchester Bankers’ Clearing — 
April April 17 April 26, 
ts90 880.19. 





; 
1830. I 1879. 








: 
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§ 
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£ £ £ 
Manchester .................... 1,689,950 ... 1,829,362 ... 1,536,878 





| 












o 


The following shows the amount of the Circulation. 
mesa in oo departments, Banking Deposits, Banking 
ecurities, serve, and Rate of Discount, for three m 
ending 28th April, 1880:— oe 


——_ a 7 
| 

















| | 
Cirealation| Coin and | | Securities Rate 
\(excluding | id im 
Date. | ‘Bank Post | Bullion. Deposits. | Banking Reserve. | of Dis- 
| Bills.) | | Depart. | 
| ment. count. 
eek wee Ons ae ee 
Jan. 21 ...... | 27,004,270 | 28,097,949 34,974,121 $7,211,028 15.994 > | 
‘ és s, Vad ye by _ of wi LUZ 15,933,587 
28 ......) 26,738,160 | 28,258,101 | 34,408,422 | 36,042'920 16519908 2 
Feb, 4 ......| 27,385,805 | 28,213,292 22,514,494 | 34866169 15827497 
LL ......] 26,771,335 | 28,314,105 | 32,924,233 | 34,573,308 16512770)  — 
18 ......| 26,688,925 | 28,306,306 | 33,043,274 | 34,639,633 | 16,617381| — 
25 ......| 26,305,410 | 28,383,282 | 33,308,763 | 34,906,961 | 17,077,872 — 
Mar. 3 ......| 26,954,685 | 28,515,985 | 35,997,502 | 37:876.254 | 15;561'3%0 | — 
ic | 26,553,345 | 23,646,364 | 36,173,639 | 37,633,225 | I7093.019| = 
17 ......| 26.289,185 | 28,970,521 | 38'311.837 | 39'191'916 | Ir est gas! 
24 ......| 26,740,545 | 29,002,340 | 37,241,573 | 38,526,028 | 17.261.295|  — 
oe 26,953,365 | 28,685,647 | 37,825,656 | 39,615,004 16722282) 
April 7 ......| 27,355,460 | 28,297,896 | 34,784,084 | 36,807,340 | 15942496 | _— 
14 ......| 27,315,425 | 28,283,387 | 32,582,407 | 34,555.174 | 15967962) — 
vie | 22,114,410 | 28,275,159 | 32,982,608 | 34,785,372 1eleor49 | — | 
28 ...... | 27,147,895 | 28,146,765 | 33,422,233 | 35,404824 15,998870) — 
} 


_Subjoined is our usual table, affording a comparative | 
view of the Bank Returns, the Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding | 
with the present date, as well as ten years back, viz. :— 














At corresponding dates| April 27, May2, | Mayl, | April 30, | April 28, | 
with the present week. 1870." | 1877.’ | 1878. 1879." | * 1sse. | 
Circulation (excluding| £ £ £ | £ | 2 | 
Bank post bills) ...... 23,204,060 | 29,077,985 28,166,470 | 29,362,655 | 27,147,995 | 
Puvlic deposits ............ 8,067,145 | 6,515,550 7,351,751 | 6,650,249 | 6,706,256 | 
Other deposits ............ 16,346,953 | 22,480,099 | 22,011,753 | 31,417,598 | 26,715,977 
| 16,437,488 | 14,903,901 | 15,962730 
Other securities ......... 17,846,180 | 20,482,345 | 21,204,989 21,805,329 | 19,442,094 | 
Reserve of netes & coin} 11,769,968 | 10,926,636 | 9,660,756 19,322,992 | 15,998,870 
Coin and bullion ......... 19,974,028 | 25,004,621 22,827,226 33,695,647 | 28,146,785 | 
Bank rate of discount... 3% 3 xu 2% | 3% 
Price of Consols ......... 95} | 953 $8; | 99h 
Average price of wheat) 42s 7d 55s 10d 5ls 8d 40s 111 483 lad 


; 
Government securities..| 12,852,991 | 15,340,207 

| 

| 


Exchange on Paris (sht)} 25 15 25 | 25 ; 
— Amsterdam (sht)jil 17} 13}! 23 1: 112 13 24° | 
— Hamburg(3mths)/i3 10} 103) 2065 | 2062 2058 | 2@467 | 

Olearing-house return ..| 66,087,000 {110,461,000 (101,396,000 (104,754,000 | 90,397,060 | 
The amount of the “other deposits,” compared with | 

the “other securities,’ showed in 1870, a deficiency of | 

1,499,2277; in 1877, an excess of 1,997,7541; in 1878,) 

an excess of 806,7641; in 1879, an excess ef 9,612,1791. | 

In 1880, there is an excess of 7,273,883]. 

In 1870, money was at the moment in good demand, 
owing to a heavy Stock Exchange settlement. There was 
great excitement in France owing to the Emperor's procla- 
mation on the eve of the plebiscite, which was to be an ac- 
ceptance or non-acceptance of his dynasty. Loans of | 
7,142,8601 for Egypt, and 1,000,000/ for Japan were! 
floated. | 

In 1877, there was a smart recovery in the Stock | 
Exchange, after the panic which ushered in the outbreak | 
of the Russo-Turkish war. This movement took place in | 
spite of an advance of 1 per cent. in the Bank rate, and a, 
great bound upward in the price of wheat. 

In 1878, the discount market was firm, and a rise in the 
Bank rate was half expected, for the time being. This} 
country was understood to be considerably in debt to} 
France upon the balance of its commercial operations, and | 
it was argued that the opening of the Paris Exhibition | 
would increase the balance against us. 

In 1879, best bills were discounted as low as 1 per cent., 
and the foreign exchanges moved adversely to this 
country, the Paris rate being scarcely above a gold. | 
moving point. The Bank reserve lost 405,0001.. There | 
was a rapid, but, as it proved, temporary, revival in the} 
Liverpool cotton market. 

The following are the principal items in the accounts ef 
the undermentioned continental and American banks for) 
the latest week published compared with the previous 


statement :— | 
BANK OF FRANCE. re ee Ee 
~ | April 29. [a8 22. | Increase. Decrease. | 


“15 25 12} 173/25 25 32, | 








” 





i 


SETS. 2 z£ i 
O66 - Re Eee bea 81,576,000 | $1,271,000 | 305,000 
Government securities........... ieee 11,315,000 | 11,315,000 =o eee 
Private securities ...............-.:cce0 $3,012,000 | 30,839,009 | 2,173,000 wl 

LiaBILITIES. | 

airtel eRac i aecntssnnnnteiite 90,624,000 | 90,361,000 | 263,080 i 
Government deposits ..........-+-+:-«+-- 10,399,000 9,397,000 | 1,002,000 i 
Private deposits ................<00cc00e000++ 17,467,000 | 15,859,000 | 1,608,000 





IMPERIAL BANK OF GERMANY. 
| April 23. | April 15. Enerense. Deerense. 
£ 


4 i 
ASSETS. £ 
Coin and Ballon .....scssssececessseseos 28,914,000 | p00 | 51.000) 
Discounts - BAVANCES .......0000000000- 18,449,000 13,855, ca 
IABILITIES. one 
Totes in circulation ...........00es0+0- 37,005,000 | $7,466,000}... 
jae ae. sdticilicniinagudunininis 8,916,000 | 8,815,000 101,060 . ' 
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arrested while attempting a fresh operation on a million of | 


the spurious stocks. s 

Bondholders of the defaulting Government of Hayti are 
‘convened by the Consul-General of that Government to a 
/meeting in Paris on the 10th of May, at which communication 
will be made of proposals for a settlement of the loan, 


providing that they are not to be asked to advance more | 


money for a fresh promise of payment of their claims! 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 26th. 


In the Austrian Reichsrath the debate on the budget is 
being prolonged very unnecessarily, because the Constitu- 
tional party and the Federals quarrel upon each single item. 
The discussion upon the sums required for instruction lasted 
during several days, because the Czechs made renewed 
demands in favour of their language being taught in the 
higher schools. 

On ‘Change a reaction has again commenced, which this 
time has even spread to the Austrian and Hungarian rente, 
‘and has caused a considerable fall in ironworks and 
bank shares. Apart from international dullness, Vienna 
its own reasons for a fall, numerous specula- 
tors having risked too much upon time engagements. 
One had committed himself to the extent of 5,000,000 
florins, another had purchased 30,000 Credit-Actions “on 
term,” which, if calculated at the present quotations, amount 
to 9,000,000f1. OF course such cases are exceptions, still they 
prove that as soon as business has somewhat improved, the 
old love for extremes reappears, and too much cannot be said 
in favour of precaution. It is no great wonder that bank 
shares fell, since the enormous dividends paid last year cannot 
well be expected to recur again this year. We must men- 
tion the extraordinary fact that financial speculation has of 
‘late chosen Pesth for its chief seat, so that Vienna is very 
often outbid by the Hungarian capital. A great number 
‘of new investments are being introduced there. We have 
already mentioned that a Hungarian Landes-Bank (country 
bank) is to be founded under the direction of the Anglo-Bank, 
that two credit institutions have been extended considerably, 
‘and two insurance companies founded. The Union Bank 
here is considering the extension of the Hungarian Hypo- 
theken-Bank. The loan for the improvement of the Theiss, 
\a new loan for the city of Pesth, besides the railway Pesth- 
Semlin-Belgrad, the construction of which has been entrusted 
to a syndicate of the Credit-Austalt, are also in course of 
emission. Now the Hungarian Reichstag is busy itself with 
a bill concerning local railways. Two foreign “ financiers ” 

have already arrived with the view of founding a society to 
undertake the building of local railways similar to the one 
already in existence in Bohemia. All this proves how busy 
Pesth is; and no small cause for its eagerness to extend 
/business is the intention of the Government to commence 
regulating the Danube, and introducing chain-navigation. 

The correction of the river will increase its navigable course 

for vessels to 1,800 English miles. Hungarian resources are 

in a great part latent, although the ground is so fertile, and 
yet so cheap, that farmers pay 6 per cent., and landed pro- 
prictors extract 8 per cent. from their property, though 

labourers are very scarce. The very best wheat-ground, 12 
fect in depth, costs but 101 sterling per acre. 
| In Hungary the Southern railway was granted further ex- 

emption from taxes, for reasons we have already described, 
but in Austria there is a tendency to refuse the demand. It 

appears that so many conditions will be imposed on the 

5 vuthern railway that it will be unable to accept them, and 

then the demand for further exemption from taxes will be 
refused. 
| Both in Transylvania and in Styria a great desire to under- 
| take local railways is manifesting itself. 
| ‘The railway commission of the Austrian Upper House in its 
(report advises that the resolution of the House of Commons 
approving the construction of the Alberg Railway, should be 
| voted in the Upper House also. 
| The Vienna Danube Association has communicated with the 
U lin Society of Commerce, to work jointly in favour of chain- 
navigation from Ulm to Vienna. This would improve Danube 
navigation considerably, since the small dimensions of traffic 
upon this part of the river are almost exclusively due to the 
currents being too rapid for small steamers, 

In the Reichsrath here a bill, which is an addition to the 
| Military Act, and a bill striving to introduce the “Land. 
| sturm ” upon the model of Prussia, have been presented. A 
| bill similar to the latter one was rejected in 1868, 

| In the German Reichstag the debate on the bill for the 
‘revision of the Currency Act has commenced, but has been 
|postponed. The bill proposes that two marks more silver 
change per head of the population than is now the rule 
should be coined and put into circulation. The Government 
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commissioner declared that the permission would only be 
made use of when necessary, not to its full extent. The 
material for the new coin might be obtained from the silver 
bullion still kept, and when that had been used, more silver 
thalers might be withdrawn. 


The bill affecting the guarantee of the German Southern 
Seas Company (late Godefroy) interests is also being debated. 
The second reading is to take place shortly.* Influential oppo- 
sition is being raised against this plan, because the com- 
merce with the Southern Seas is not important enough to 
merit such support. In the year 1874 the total import to the 
Samoa Isles amounted to 1,086,000 marks. Of this amount 
946,000 marks, or 87 per cent., was imported by German 
firms. In 1877 the total amount was 1,587,480 marks, of 
which German firms imported 1,247,420 marks, or 78 per cent. 
Exports from the isles amounted to 1,260,000 marks in 1874, 
of which 1,260,000 marks, or 94 cent., was exported by 
German firms. In 1877 the total export amounted to 
2,503,400 marks, of which German firms exported 2,216,800 
marks, or 88 per cent. 

The Bill effecting stamp duties in the German Empire, 
which gave rise to disagreement in the Federal Council, has 
now been petitioned against by many German Chambers of 
Commerce. The petitions prove that not only in many in- 
stances of Stock Exchange business the stamp duty would be 
a great hindrance and disadvantage, but its purport is to deal 
with commerce in general as if it were a crime. 

A severe Act for the protection of forests has been pub- 
lished in Prussia. 

The German Petroleum Company was constituted last week 
in Bremen, and held its first assembly of shareholders. Their 
capital amounts to 610,000 marks. We have already men- 
tioned that the first wells found are situated in the Liine- 
burger Heide. 

The Hungarian Government circulated a decree in the 
Hungarian wine-producing district, giving information upon 
the art of distilling cognac out of Hungarian wine. 

In Pesth the new economic annual on Hungary, by Dr. 
Karl Mandello (“ Riickblicke auf die Entwickelung der Un- 
garischen Volkswirthschaft” in 1879), has just been pub- 
lished. It is a very valuable repertoire. : 

Concerning the International Fishery Exhibition opened in 
Berlin, it need only be said that almost every country has 
contributed to it, and that it will be of great use to Germany 
itself, where little is known of fish and fishing. 





* 








Corresponteuce, 
“CLEAN” BILLS OF LADING. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—It has become a common practice for captains of 
ships, in order to oblige shippers, to sign “clean” bills of 
lading for goods as received “in good order and well condi- 
tioned,” which, in truth, are defective in quality or quantity. 
To protect themselves, in case of claims made by the consig- 
nees as for damage done on board the ship, the captains take 
from the shippers letters of indemnity. The practice works 
injustice to consignees, underwriters, and bankers—to all 
interested in knowing the actual condition of the goods when 
shipped. ; ; : 

It may be replied that consignees have the remedy in their 
own hands, having the right, in exchange for “clean” bills of 
lading, to demand either the merchandise in good condition, 
or the goods, and the difference between their sound and 
damaged values. But the answer is inadequate. In the first 
place, shipowners now-a-days hedge themselves about, by the 
bills of lading, with so many exceptions to their liability, that 
for merchants to substantiate a claim against them is no easy 
matter. And, secondly, the aggrieved are frequently third 
parties, such as underwriters, who are even more unfavour- 
ably circumstanced than consignees for the redress of their 
wrohgs.—Your obedient servant, J. G. 

London, April 22, 1880. 


Notices of Books. 


The Quarterly Review, April, 1880. London: John Murray. 
Tus number of the “ Quarterly Review ” contains a carefully 
written article on the taxation of India. The writer, who 
gives a fair and able resumé of the taxation of the last thirty 
or forty years, is far from joining in the extreme and opposed 
views so frequently expressed of the gine tore or the diffi- 
culties of Indian finance. The form of accounts put forward 
by the Indian Government has. had something to do with 
the contrary opinions so often publiciy stated. Whether a 
man looks at the gross or the net revenue raised from 
the taxes makes the greatest difference in his estimate of 
the position of affairs. The reviewer considers that to lean 


* It took place on April 27, and the bill was thrown out. 
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unduly, as indian finance appears to have done of recent years, 
on the opium revenue, is to run an enormous and a growing 
risk. There can hardly be two opinions as to the correctness 
of this opinion. He deprecates also the reduction, and mure, 
the possible abandonment, of the customs duties. To raise the 
present revenue needed in India by direct taxation is certainly 
undesirable, and it will be obvious to all that if the same sum 
is required for the treasury, and indireet taxation is reduced, 
there is but one source from which the deficiency can be made 
up. This number also contains a valuable article on the 
Chinese in Central Asia, as well as several others which, 
though interesting, scarcely come within the scope of the 
subjects treated of in this journal. 





Mr Wylde has published a useful coloured map, showing 
the changes made in the Parliamentary representation by 
the recent elections. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 
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“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 28th April, 1880. 
ISSUE DEPARTMENT. 








£ £ 
Notes issued ......00. 41,799,505 | Government debt .... 11,015,100 
| Other securities...... 3,984,900 
| Gold coin & bullion.. 26,799,505 
Silver bullion........ ‘ po 
41,799,505 41,799,505 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
BAO ee b ENO ves ctddcaesncurcs sees 15,962,730 
Public deposits, in- Other securities...... 19,442,094 
cluding Exchequer Notes .....c.cecccceeree 14,651,610 
Savings’ Banks, Gold and silver coin 1,347,260 
Commissioners of 
National .Debt, and 
dividend accounts.. 6,706,256 
Other deposits ...... 26,715,977 
Seven-day and other 
WEE ennssnvdccnsadeens 309,628 
51,403,694 51,403,694 


Dated April 29, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. ° 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITIES. AssgTs. £ 
Circulation (including bank | I sinciacsascaccivaiinuvecsi 35,851,824 
ONO REI) sinks ccessamnaceesaaue 27,457,523 | Coin and bullion ...........0066 28,146,765 
Public deposits .......s00..s0eee 6,706,256 
Private deposits........ccccccecee 26,715,977 
60,879,756 63,998,589 


The balance of Assets above Liabilities being 3,118,833l, as stated in the above 
account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 






Tachagee. ene 
Circulation (excluding bank post bills) ... 33,485 
Public deposits ......... 351,018 
Other deposits 77.” 88,607 
Government securities ' a 
her securities ...... 619.452 2. 
SIN sinnttithivicttsivtdbeadatlnsa ada soeink aioe. nin 128,394 
Rest kee NGRoneesueseesdde sedentaaeelemenncesanenae 5,150 
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| 1880, 1880. 1879. 
ered 
Thursday ......... Apr.22 | 15,751,000 || Apr. 15 | *48,184,000 | Apr. 24 | 14,916,000 
BYAGAT o..cccccess |, 23 15,577,000 1 »» 16| 19,357,000 || ,, 25 | 13,178,000 
Saturday... m 24) 16,153,006) 4, 17 | 18,009,000 |), 28 13,738,000 
Monday............ » 26 14,866,000 || ” 19} 17,526,000 | |, 28| 12,133,000 
Tuesday............ » 27 | 13,0.2:000 | ” 90} 16,592,000 | * 29) 12,803,000 
Wednesday ...... m 28} 15,022,000 || , 21 | 16,716,000 || ,, 30 | *38,896,000 
Total .........| | 90,397,000 || 136,434,000 || 104,754,000 
° Half-Monthly Settling-day. t+ Corsols Settling-day. 
GEORGE DERBYSHIRE, Chief Inspector. 
The following is the Manchester Bankers’ Clearing :— 
April 24, April 17, April 26, 
1830, 1880. 1879. 
£ £ £ 
Manchester .................. .. 1,689,950 ... 1,829,362 ... 1,536,878 
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_Subjoined is our usual table, affordmg a comparative | 
view of the Bank Returns, the Bank Rate of “Discount, | 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding 
with 1 the present date, as well as ten vears back, viz. :-— 


| The following shows the amount of the Circulation, | 
| Bullion in both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 
| ending 28th April, 1880:— 
pee ee 
\Cireulation| : | _ 
| Date \(exclading Coin and | a in ee 
* | Bank Post| Bullion, | Deposits. | Banking Reserve. | of Dis- 
| Bills) | | Depart- | 
| ment. cont, 
| | | 
. fd es sl £ ~ 
Jan, 21 ......| 27,094,270 | 28,027,949 34,974,121 $7,211,028 15,983,579 $ 
28 ......| 26,738,160 | 28,258,101 | 34,408,422 | 36,042.920 16519941 — 
Feb, 4 ......| 27,385,905 | 28,213,292 | 22514494 | 34,966,169 15827487, — 
LL ......| 26,771,335 | 28,314,105 | 32,924,233 | 34,573,308 | 16512770/ — 
18 .....| 26,688,925 | 28,306,306 | 33,043,274 | 34,639,633 | 16617381; — 
25 ......| 26,305,410 | 28,383,282 | 33,808,763 | 34,906,961 | 17077872,  — 
| Mar. 3 ......| 26,954,685 | 28,515,985 | 35,997,502 | 37,876,254 | 16,561.39 | — 
isa 26,553,345 | 23,646,364 | 36,173,689 | 37,633,225 | 17,003,019} — 
17 ......| 26,289,185 | 28,970,521 | 38,311/837 | 39.191916 | 17681338! = — 
24 ......| 26,740,545 | 29,001,840 | 37,241,573 | 38,526,028 | 17 261295| — 
| ay SL -++---| 26,963,365 | 28,685,647 | 37,825,656 | 39,615,004 | 16,722282) — 
April 7 ......| 27,355,460 | 28,297,896 | 34,784,084 | 36,807,340 | 15942436)  — 
1f ......| 27,315,425 | 28,283,387 | 32,582,407 | 24,555,174 | 15,967,962)  — 
21 ......| 27,114,410 | 28,275,159 | 32,982,608 | 34,785,372 | 16.160549|  — 
| 28 ......! 27,147,895 | 28,146,765 | 33,422,233 | 35,404824 | 15,998870) — 

















At corresponding dates} April 27, May2, | Mayl, April 30, | April 28, 
with the present week.| 1870. | 1877. 1878. 1879. | 1889. 
Circulation (excluding| £ £ £ £ 2 
Bank post bills) ...... | 93,204,660 | 20,077,985 | 28,166,470 | 29,362,655 | 27,147,995 
Puvlic deposits ............ | 98,067,145 | 6,315,550 | 7,351,751 | 6,650,240 | 6,706,256 | 
Other deposits ............ 16,345,953 | 22,480,099 | 22,011,753 | 31,417,598 | 20,715,977 | 
Government securities..} 12,852,991 | 15,340,207 16,457,488 | 14,906,801 | 15,962,730 | 
Other securities ......... 17,816,180 | 20,482,345 | 21,204,989 | 21,805,329 | 19,442,094 | 
Reserve of netes & coin} 11,769,968 | 10,926,636 | 9,660,756 19,332,992 | 15,998,870 | 
Coin and bullion ......... 19,974,028 | 25,004,621 22,827,226 33,695,647 | 28,146,765 | 
Bank rate of discount... 3 3% | 83.1 82.1 8% | 
Price of Consols ......... 9} | 9 | 3 | 9% 
Average price of wheat} 42s 7d | 553s 10d | 51s 8d 40s 111 | 483 1d 
Exchange on Paris (sht)) 25 15 25 | 25.10 15 | 2510 15 25 12} 173)25 25 32) 


— Amsterdam (sht)1l 17} 
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— Hamburg (3mths)'13 10} 103! 


e t i 
20 65 | 











Olearing-house return ..|_ 66,087,000 |110,461,000 1101.396,000 |101-758,000 | 90,307,080 | 

The amount of the “other deposits,” compared with | 
the “other securities,” showed in 1870, a deficiency of | 
1,499,2271; in 1877, an excess of 1,997,7541; in 1878, | 
an excess of 806,764/; in 1879, an excess ef 9,612,1791. | 
In 1880, there is an excess of 7,273,8 83/. | 

In 1870, money was at the moment in good demand, | 
owing to a heavy Stock Exchange settlement. There was | 
great excitement in France owing to the Emperor’s procla- | 
mation on the eve of the plebiscite, which was to be an ac- 
ceptance or non-acceptance of his dynasty. Loans of | 
7,142,8601 for Egypt, and 1,000,000/ for Japan were | 
floated. 

In 1877, there was a smart recovery in the Stock | 
Exchange, after the panic which ushered in the outbreak | 
of the Russo-Turkish war. This movement took place in| 
spite of an advance of 1 per cent. in the Bank rate, and a} 

eat bound upward in the price of wheat. | 

In 1878, the discount market was firm, and a rise in the | 
Bank rate was half expected, for the time being. This | 
country was understood to be considerably in debt to/ 
France upon the balance of its commercial operations, and | 
it was argued that the opening of the Paris Exhibition | 
would increase the balance against us. 

In 1879, best bills were discounted as low as 1 per cent., | 
and the foreign exchanges moved adversely to this| 
country, the Paris rate being scarcely above a gold. | 
moving point. The Bank reserve lost 405,000/. There | 
was a rapid, but, as it proved, temporary, revival in the) 
Liverpool cotton market. 

The following are the principal items in the accounts ef | 
the undermentioned continenta] and American banks for| 
the latest week published compared with the previous) 


statement :-— | 
BANK OF FRANCE. 


| April 29. | April 22. | Increase. Decrease. | 
£ £ £ 


| 


aa cms maaan, suet 
Private securities ...............---..---| $8,012,000 | 30,839,009 | 2,173,000 | 
aa ea ia 90,624,000 | 90,361,000 | 285,000 | ae 
Government deposit cn | 1598008 | 87.8 | a | 


IMPERIAL BANK OF GERMANY. 


April 23. | April 15. | lucrease. | Desrease. 
2 F £ 





ASSETS. ' z 
Coin and bullion ......-...00-eeseees atta 28,914,000 | 23,596,000 318,000 | J 
Discounts = BAVANCES .....0c0scseeseee- 18,449,000 18,855,000 in 406,000 
IABILITIES. 
| W in Circulation ...........-s+seeseses- 37,085,000 | 37,466,000 ball | 431,000 
Samant connate i ctecmleaiiad 8,916,000 | 8,815,000 | 101,000 | | 








* . . . , : . = ' 
se - £ ‘ snipe easier llth dig ttn ae cisely 3 it en ‘ 
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AUSTRO-HUNGARIAN BANE. 














i 
| eos . | April 23. | April 15. Inorease. Decrease. 
£ 
aaeeee. 000 | 47.000 
iC nd bullion  ......-seceereeeeersereeees 16, 298, 900 | 16,846,06 3 als 
ee i a oaeauses ancucideees es | 11,750,000 11,039,000 711,000 as 
| Cirenlation— wonaniceerin vse i oe | 30,344,000 | | 29,899,000 | 445,000 
ee NATION AL. BANK OF BELGIUM. A 
~ “~~~ April 22.) April 15. | Increase. | Decrease. 
ASSETS. £ £ 000 <a £ 
1 Cain and bullion .........c0ssecceeeeeees 4,078,000 cass, F t ae 
| Home Discounts ..........-:.eeeee eee + 10,928,000 | | § 8,33 g, 
Foreign . Listen inaieidvantosaon 5 jt 12,853,000 | 5 
IABILITIES. 
i AEE, .. vastddhncobcossnsesmeenipereiaea 12,468,000 | 12,714,000 246,000 
ee ae Sereno | 2702000 | "| __27,000 
NETHERLANDS BANK. atl 
ae ~~ | April 26. | April 19. | ~) Inerease. Decrease. 
ASSETS. £ £ £ | a 
| Colm and babhios | ......ccccccscccsecsesscese | 13,372,000 | 13, 381 900 | By 
| Discounts and QAVANCES ........0.002s000 5,712,000 | 5,743,000 v1, 
LIABILITIES, | | 
| Notes in circulation ..................0005- 16,029,000 | 16,033,000 a = 
| Depesits pistetesseseassorersesererseseess 1, 506,000 | 1,539,000 | 33, 
mab ceon bas auenesn cake i 
BANK OF RUSSIA. 
a i “April 13. | April 5. | Increase. | Decrease. 
ASSETS. £ £ £ | £ 
| Coin and bnilion (at 7rs =11).......... 21,941,000 | 21,941,000 
| Treasury —Current expenses (9rs=1!)| 35,794,000 34,773,000 1,021,006 | 
LIaBLLITIES. . 
| Circulation | at 91s = Ll)... eeeereeees 123,501, 009 124,168,000 "| er000 
ITALIAN “BANKS OF EMISSION. 
iit ae ~ Jan, 31. | Dee. 31. Enore ase.| Decrease. 
ASSETS. | £ | £ 
Coin and bullion oo... cece} 6,286,000 | Sanne S500 | one 
Discounts, &c. ; | 13,974,000 | 15,252,090 * | 1,278,000 
LIABILITIES. | 
Circulation | 27,705,000 | 20,298,000 | | 500,000 
TaRse FIGURES INCLUDB—NATIONAL BANK OF ITALY. 
ne ; —— Jan. 31. | Dee. 31. | Increase. | Decrease. 
ASSETS. £ é & 
Coin and bullion ....................5 8,871,000 | 3,508,000 | 365,000 
i Discounts, &c. ; Romegcs 7,383,000 | | 8,165,000 
LiaBILITIES. 782,000 
c ‘ireulation er 16,943,000 | 17 644,000 | 701,000 
WEE KLY VARIATIONS IN SWISS CONCORDAT BANKS. 
7 “April 24. | April 17. | Inerease.| Decrease 
£ | £ : + = 
NII scinspasieladanienelgestimicencileiiogs 1,653,000 | 1,663,000 + | — 2€,000 
| Notes in circulation .................... | 3,101, 000 | 3,072 000 | 2 29,000 | 55 


YORK 


NEW ASSOCIATED BANKS. 
| April 24. | April 17. | Inerease. | Decrease. 
ASSETS £ £ | 
| Specie: ....... ince mauibaninadauad 9,800,000 | 10,020,000 w —| _ 220,000 
| Loans and discounts.............cececseeees 56,780,000 | 56,860,000 us 1,080,000 
— III ois cicssnsancesuabaiessepesontes | 3,080,000 | 2°780,000 300,000 ae 
LIABILITIES, | 
oir a ee aa. | 4,120,000 4,160,000 40,000 
MINI 655 oipsnsn ces veecanysenescucacesso | 49,780,600 | 50,700,000 20, 
Reseave (Specie & Legal Tenders). | 
| Legal reserve against Re aidan | ae 5,000 | 12,675,000 is — 
Aetual excess ......... ; PK 435,000 | 125,000 | 310,006 Bs 


Converting the reichs-mark at ls; the Austrian florin at 2s; the Duteh xorm at 


| Is 8d; and the frane and oe at 25 per ll. American currency is reduced into 
| En; glish money at 4s per dolla 


Discount anD Money Marxer.—Yesterday was pay- 
iday in the Stock Exchange, when bankers were able to 
ile nd readily until the 1 13th May at from 4 to 45 per cent. 
per annum; and to-day was the last day of the month, 
|}when money was as usual hoarded to meet the general 
jmonthly disbursements. These circumstances coupled 
| with the approaching coin withdrawals for Se otland, and 
‘the | avinents now being made upon new securities, have 
aaa ‘d the hitherto gradually hardening ondition of 
|the money market. The current discount “rates are now 
|; to} per cent. higher than they were last Friday, and 
‘the fact that the principal rise has to be recorded in“ long 
| bills’ serves to indicate that there would have been a 
| still more considerable rise in the short ones had not Bank 
rate of necessity checked such a movement. As it is, there 
|appear to be fair grounds for supposing that the outside 
}market will be working near to the Bank for some time to 
i come, unless so much additional business should be thrown 
|upon the Bank that a mse in the rate should be considered 
idesirable. ‘This rise, however, we are the less inclined to 
jexpect just vet that there is little or no prospect of an 
| export of bullion. The foreign exchances are maintained 
| well in our favour, and though next to nothing j is reaching 
| us from Australia, there is as little 


lik ‘ly to go out. 
| Neither is money rising on the Continent in the same way 
as it is here, so that there are only the internal require- 


;ments to be considered. There will be less necessity to 
| check trade by higher rates of discount if the wise and, 
‘at the same time, profitab le policy is pursued of charging 
the Stock Exchange 41, or should necessity arise, 
cent., for their spec ‘ulative borrowings. This afternoon, 
call loans were quoted at 23 per cent., after fluctuating 
between 2; and 3 per cent. during the day. 


vo per 
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The Bank return records changes which were to be 
expected. A better business has resulted in the in- 
crease of 620,0001 in the item of the other securities, but 
the addition to the Government balance on the other 
side of the account prevents any marked reduction in the 
banking reserve. This has fallen 162,0001, represented by 
an outflow of 34,000/ in notes and of 128, 0001 in coin and 
bullion—125,000/ of the latter being for export, mainly to 
South America. 


It is some satisfaction to record the circumstance that 
prices in commercial markets are generally not lower on the 
week ; and if there be any stability in the late improvement 
in trade—as we are inclined to think there is—the recent 
sharp relapse may in the long run be serviceable by 
rendering a larger consumption possible in future. As 
long as prices are falling buyers will hold off; but if the 
markets remain steady for a short time, buyers will 
soon learn that prices have touched their lowest, and 
orders will again come upon the market. 


Silver is §d firmer, at 52jd per oz., mainly because 
the India Council drawings are to be reduced by a 
further 5 lacs weekly, or to 85 lacs. The supplies of 
silver keep very limited. This reduction in the allotments 
will probably permit of the Council drafts being placed at 
the budget calculation of 1s 8d per rupee. On Wednes- 
day, 40 lacs (say 332 ,0001) were allotted at ls 73d per 
rupee, or.at the same minimum as last week. Mexican 
dollars are still firm in relation to silver, at 52}d per oz, 
and the China exchanges are higher. Indian freights are 
once more rising. 


On Tuesday next, Treasury Bills to the amount of 
1,476,000] will be tendered for at the Bank of England in 
the usual manner. There is a like amount falling due on 
the 9th May, and it is not improbable that French com- 
petition for these bills will be active. 


At the meeting of the North and South Wales Bank 
shareholders on “Tuesday it was decided to register the 
bank with limited and reserved liability. The nominal 
capital now consists of 600,0001, in 60,000 shares of 101 
each, of which 10,000 shares are at present unissued. 
This will be increased to 2,400,0001 by increasing the 
amount of each share to 40/, and the sum of 301 per share 
will not be capable of being called up except in the event 
and for the purpose of the company being wound up. 
The chairman announced that the proposal had received 
the unanimous approval of the shareholders. 


Messrs Godfrey and Riddell, bankers, Newark, have 
issued circulars dated April 27th, notifying that on the 
lst prox. ghe name of their firm will be changed to Messrs 
Samuel Smith and Co., of Newark, the London agents being 
Messrs Smith, Payne, and Smith’s. As announced i in their 
circular of the 10th February last, the partners are Mr 
Robert Smith, of the firm of Messrs Smith, Payne, and 
Smiths, London; Mr Frederic Chatfield Smith, and Mr 
Henry Abel Smith, of the firm of Messrs Samuel Smith 
and Co., of Nottingham ; and Mr E. M. Hutton Riddell. Mr 
Robert Smith and Mr Henry Abel Smith are also partners 
in the various Lincolnshire banks of Messrs Smith, Elli- 
son, and Co. 


Mr Ernest Seyd will read a paper this evening on 
Foreign Exchanges and the English Banking Sy stem be- 
fore the Bankers’ Institute. Mr ‘Seyd i is well known to pos- 
sess a thorough practical knowledge on this question, and 
we are glad that the subject of the foreign exchanges, at 
present but little understood by English bankers, should 
be explained by one so completely conversant with it. 


The Frankfurter Zeitung observes that the statement of 
the Reichsbank of the 23rd April shows a further weaken- 
ing in the position. The bills held, which had decreased 
fully 1,500,000/ in the second week in April, now show a 
0001. Discounting in the open 
market having been only resumed on the 21st, it conse- 
quently could have but little effect on the above state- 
meut. The advances have fallen off 124,000/. The State 
and private deposits show an increase of 101,0007. ‘The 
note circulation has decreased 431,500. The cash held 
has increased 318,0007. The amount of State-treasury 
notes has also increased 48,000]. We may add that it 
would be of service if the Reichsbank would, like the 
Bank of France, publish weekly statements of the propor- 
tion of gold and silver held, 
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| Bank bills— % Trade bills— % | the Inscribed Stock {. With these exceptions, prices are 
2 & 3 months ......... 3 GR cndsiss chcodsccs 33 the same as last week. | 
4 — eeeeeeeee 3h 4 — Ceeseresessesessees 3} a } _ M si ea 
6 a Se een 31 3 Oe ah 344 | Foreign GoveRNMENT Securities.—With a few ex. | 
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We subjoin our usual discount quotations for paper 
having various periods to run :— 
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The discount quotations current in the chief continental | 


cities are as under, the German rates being slightly 
firmer :— 


a. eee — Gan tineple; but they have since partly relapsed. Russia, 
me % ie i e E 2 French, Hungarian, and Italian stocks are all higher in| 
i cc, Ys % | Brussels ........ . 8h ... 2% | price; but Peruvian and Mexican are out of favour, and) 
enesieliiet cscs. vie tee AR? I eeviciccien | Portuguese receded to-day. Bolivian bonds are dull,| 
Hamburg ......... a 2} =| St Petersburg... 6 ... 53 6| because there are still delays in the distribution of the | 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 2 per cent. 


Discount houses at call ............ seonmenns 2 per cent. _between the Peruvian bondholders and the Chilian| 
_ seven days’ notice ... 2} per cent. | Government is still unratified. 


_- fourteen days’ notice 2} per cent. 


Tur Srock Marxets.—On Saturday morning it was 
announced that Mr Gladstone would be Chancellor 
of the Exchequer as well as Premier, and there was 
an immediate advance of } per cent. in Consols. This 
upward movement in the funds has since been fully main- 
tained. The nominations to the new Ministry were gene- 
rally received with favour, and the tendency of prices was 


money at that establishment. Metropolitan Board of 


od 





_— 





CotoniaL Government Desentures.—New Zealand | 
5 per Cent. 10-40’s } lower, the 5 per Cent. 1889 1, and/| 


ceptions, prices are higher on the week. Egyptian and the | 
Egvptian Tribute loans have again advanced; and Tur-| 
kish were in considerable request when it was supposed | 
that Mr Goschen would be our ambassador at Constan- | 


funds in the Bank, and because fresh legal proceedings | 


' are threatened, this time by Colonel Church’s contractors. | 
The question is anxiously asked, Why the agreement | 


Continental telegrams refer to a coming Russian| 
Government loan for 15,000,000/, in continuation of the | 
railway emissions placed upon this market by Messrs | 
Rothschilds. It will, the same advices indicate, take the | 
form of a 5 per cent. stock at about 86 net. 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 















upward. Buton Monday, the disheartening advices from sunieateinne la: ¢ Friday. this day. or Ben 
| the manufacturing districts, and a further fall in iron, | © Ditto6 % Public Works, 1871 3 85 7 > 4 
eo} 1 ilwav arke Austrian 5% Silver Rentes(le:ssincme.tax) 61} 2} ......... 614 2} | 
caused a depression in the railw ay market, although Ditto 4 % Gold Rentes ................-.-.. mia 73} 4h 
Foreign Stocks and Consols continued in request. On Brazilian 5%, 1805. .-sscesceseeneescesern 954 GR sense $5) 6) 
Sia sisiiosisbudbinicaiedoonceigaidedawin eens 945 ; j 
Tuesday, the commencement of the half-monthly settle- Ditto 5 MN end one OUP EN sccccoes 95 6 Somers 
yrORee ‘ aroe nt} ( j NN Oy Fh a a saciccniisidccnccocadccadvaue Ge nn 445 5} =~ | | 
| ment engrossed ” large share of attention, and . it Buenos Ayres 6 %, BUI eiihactislack ds wasictadactinasiccon BEE SE ceesesens 84) 54 5 
was found that as regards railways, the floating | cnitian 5%, 1973... 2) 3 wy 2k = 
, , ° aie ad mNnerea enc Costa Rica 7 %, 1872............ a ea ) 4 16 ‘ 
supply of a } number of stocks had increased, Danubian Principalities 8 %, 1867 ......... ; 108 10 oi | 
\indicating bond fide sales. Money, too, was only | Egyptian 7 %, 1866 (Viceroy's Lown) ...... ' - 3a + 3 | 
: ; : ‘aq | Ditto (Khedive Daira Sanieh) ............ + + 
obtainable upon more onerous terms, and the result was Ditto ciate a | 
that heavier “contangoes” were charged for deferring Ditto 5 % Preference Stock... ee 
° : * s - 009 “so ate Vomains ortgage ...... * “« 
the taking up of purchased stock until the middle of May. | gntre rios 7 %, 1872... on | 
On Great Western stock, the carrying-over rate was at SD coats sesenecaneescaeasenenscnnces os 
; : Sn dihtiiiiccezlaras ae 
one time as high as 12s 6d per 1001 stock per| Ditto6 % Gold Rentes + # 
: 6 I Italian 5 %, 1861 (less income tax) 83} + 4 
fortnight. The settlement proved a heavy one, but was | “hiit% a’ vobacco Bonds (les tax) e238 wens s 
nevertheless completed on Thursday without any defalca- Japancne 9% B70 snvvenrvnevenernrres 107 8 ae 
® ° . ORIGRU DS ‘FR eseccsccesccccescsccesovccecescvoccsese 7. 
tions; and though the new business as yet entered into Norwegian 44 %, 1876 ........-ceecceeesoessseee Sh 
: > . arac of a6 
for this account is not very large, there is a very con- beer oe 2% 
siderable volume of speculative transactions for the rise | _ Ditto Consolidated 5 %, 1873............. oy 
outstanding. Altogether, there has been a marked desire | Portuguese $ % Bomtsy 1853, Se. wns. eee. | 
to view matters favourably in the Stock Exchange, and it Russian 5 io» 1822 a atieihdtihiteaiieehihbinsiinin ; 3 A + ; ; 
aad a itto EE cdddiicnenadcouninniionevicibens oe 5 
has only been the gloomy state of the commercial markets | pitt 5 a" is7o 5 i ae 
7 ae os 
which has prevented a general advance. rad tag eeeemaemnanencomne St ae ae - =} 
. ; p | eseeiaametecemenengean 7 ageless 83% + 3 : 
British Government SgcuritiEs.—This week's varia- | ito ty er ee 2 | 
tion in Consols have been between the following limits :— | Ditto Anglo-Dutch, 5 %, 1864 and 1866 89 900 seesssses SM ne | 
‘ 5 C Mond vy. 982 and Ditto 4 %, Nicolai Railway Bonds ...... hh wee SiR 
On Saturday, between 983 and 99 ; on onday, o>; an Ditto 5 %, Moscow-Jaroslaw — .......0..6 955 BE seecevene So 43 . ; j 
991d; on Tuesday, 99 and 99}; on Wednesday, 99 and gq pitta 5 %, Charkof-Azot Bonds ........ B54 OE weenie was a | 
Reiataet Ne s BCT Woy LETS wccrccrccccscercscesereeceenee i 5 ' 2 | 
99; ; on Thursday, 982 and 99%, and to-day, between 982 Spanish 3 % Sm at sumed ae + % | 
: edaw t %, 187 uicksilver rtgage) LOUR 1g... eeuee 4 “nee 
and 991, There was a rise of } on Saturday , 7 on Mon- Ditte 6 . ene Beatenan ew ee cn 9h 23 a 
day, and a further 1 on Tuesday, when the Times suggested | _ Ditto 2% 00.0... reacted seiiesisitild > ee sw + 2 
_ ‘py: 8 : aa 91 - f he Turkish, 1854(5 % Egyptian Tribute) ... S46 = sesceeses So 4 2 
the possibility of a conversion into 25 per cents., after the Dittos %, 138... ee 147)... IM 133 + 1 
: ct : > x 5k 16h + 
manner of Mr Gladstone’s conversion of the old South naeee % ee saan M4 15 secon 15) 2% | ) 
Os SOU J. ccrccccccce SS + -j(-=ié se8eeee00 sand ’ 
Sea stock in 1853, when consols were above par. But the |  pitto6 3. 1965... i tomes 115 2 + ; ; 
‘ ; j meh ¢ TI, Is ccccndinnenndecndnainbanuapaians Oe Lh ceeeeeees 73 ‘ 
hardening of the money market, besides rendering such a | _ Ditto AA metastatic ae ilk + 3 
conversion less likely, always operates to weaken the | Ditto6 %, i873 ee 1s? + 3 
7 8 . lapsed 2 India ster Ditto 9 %, Treasury Band C............... 17 1B ccscersee 13 § ; ae ; 
funds, and consols on Thursday relapsed §. India ster- | Ditto 5 % Ottoman Defence, 1877... SOB UE svewnne SBE AR PS, 
} . . + } ne i ; c , < - 1k (45 ? anecenend Wei vo +> + 
ling stock is quiet, the heavy Sighting going on in| (aay aay =~ 
Afghanistan preventing any buoyancy ; and, strange to! pitts 4’ (par 102})... WR 10 d+ 
. ae ae . “ys - irv for | Uruguay 6 % 7 ee a aan 
say, Bank stock is lower in the face of a better inquiry for | ioe hi A BOOT 6 ME ceccnes 1233) - 1 








Works stock has recovered, partly on the following noti- 
fication. 


The tenders for 1,750,0001 Metropolitan Consolidated 
Three and a-Half Stock were opened to-day at the Bank 
of England. The applications amounted to about 
11,100,0007. Tenders at 102/ 2s 6d, and above, will 
receive in full, and at 102/ 2s, about 54 per cent. of the 


amount applied for. 


Closing Prices Closing Prices Ine. 





Home Rartways.—The traffic returns published this 
week are, with few exceptions, highly satisfactory, yet 
the depression in various manufacturag centres has exer- | 
eiseda bad effect upon most of the companies serving the 
north of England and Scotland. It should, however, be 
remembered that this relapse in the prices of metals and 
other merchandise may in the end bring the country ad- 
ditional business, and that it is from the movement of 
quantities, not from fluctuations in prices, that railway | 
companies derive their income. The increased receipts 





ast Friday. thisday. or Dec ih » The 
Consols for MONCY...........sccosecssosssssereeces eT ki 99 + + § upon the North-Eastern system are unusually large. a | 
oa May 5 ecvecosshabeedssseudibinessecesousce ot : Bay AS, 7 : ; ; passenger lines have beld their position in the market, anc 
ae renee re 97 4 + 4 London and Brighton, Great Eastern, South-Eastern and 
Exchequer Bills, June 2 % ...........-.:0.0000 3s dis 2 pm........ 3s dis “pm > = -ed- while Taff Vale Stock 18) 
| Bank Stock (last dividend 4} %) ........... SE sorrenss 713 — 1 North London have improved ; | 
| India 4 %, red. at par, Oct., 1888 o.0.......6 LOZ} R  seecseen cot a x GCL algo 2 higher. 
Metropol. Board of Works 3} % Consols.. 102 3 cress 102} 3% s csisiccnaintatinipenigiaaaliiiam 
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The following shows the principal changes for the week 
in the quotations of ordinary stocks, 


| unofficial prices :— 


Closit Ine. 


Prices Closing Prices 
riday. 


this day. 


= 
i 


Caledonian 
| Ditto Deferred No 1 
Great Eastern 
| Great Northern......... 
| Ditto A 
| Great Western . 
| Lancashire and Yorkshire... 
| London and Brighton ..........+ 
Ditto A. ...:.:.> Se i maa 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western 
| London and South-Western . . 
Manchester, Sheffield, and Lincolnshire... 
Ditto Deferred 
Metropolitan ..........+ consseoee 
| Metropolitan District ........+-ssceseeeseeeeere . 
} Midland 
| North Staffordshire ...........:.ccccoceeseeeeeee . 
| North British... 
North-Eastern—Consols ........cseccseseeseeees oie 
South-Eastern so, es 
| Ditto Deferred o/s 


| The traffic receipts on seventeen principal raiiways of 
‘the United Kingdom, of which a list is subjoined, 
amounted for the week ending April 24 to 1,057,5161 
being an increase of 70,2451 on the corresponding week, 
RAILWAY TRAFFIC RECEIPTS. 
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Agecrezate Receipts of 
llalf-year to date.t 
A 
Ine. or Dec. or 
Correspond- 
ing period 
in 1879. 


Week’s Receipts. 





TE, 
Inc. or Dec. on 
Correspond- 

ing week 

in 1879, 
£ 


Amount, Amonnt, 
y £ 


























£ 
Great Eastern ....ccccsccccccscsces 52,0389 + 4,032  .roccoree S14,484 4 11,252 
| Great Nortnerm ...........c00008 62,218 — 1,040 ......... 970,931 — 3,174 
Lancashire and Yorkshire ... 64,761 + 4,195)... 1,090,523 + 61,083 
| London and Brighton ......... 33,240 + 3; 539,616 + 39,743 
London, Chatham, and Dover 19,31 + 391,145 + 9,004 
London and North-Western... 179,839 + 8,479  ....ce00 2,979,477 + 237,101 
London and South-Western... 48,73L + ere 680, 912+ + 29,537+¢ 
Manchester, She‘f., & Lincoln. 31,839 + 1,113 ........ ‘ 518619 + 41,493 
Metropolitan. .............c..0ce0++ 10889 + SOP. sianens 176,160 + 6,002 
Metropolitan District. ......... 7,203 + COP kena 116,466 + 10,478 
PRIN ickn6ssdkcenuswinsnchaseensan 125.729 + BASS  cccorccer 2,113,289 + 116,066 
Orth astern .<..0s.csesccseseeees 125054. + SLEVG  .ccvcesse 1,946,250 + 264,685 
RE TIRMOED. vicicscsscsssesnsssens SRLS 4° BBA -ccessnes % 521,652 + 18,969f 
*Caledonian ...... Rg re eal $1955 + 1,970  .coseree ‘ 615,552 + 41,707 
*Glascow and South-Western 19,248 + 1,366. ......... 222,916 + 21,088 
DREROREE WE ONORET. ciccscissvsnccancts 138,028 + 3,510 ......... . 1,557,919 + 77,035 
Torte MAAR .ociccissccosevessses 46,748 + = 512 crrrcccee 518,356 + 15,095 
1,057,516 + 70,425  ....cccce 15,693,612 + 983,305 


* In these cases the aggregate is calculated from the beginning of February. 

+ We give the aggregates as published. The Souti-Eastern and South-Western 
| are for one day less this year than last. 
| CoLontaAL Rariways. — After numerous fluctuations 
there is a slight relapse in Canadian lines, except in 
‘Grand Trunk Preferences and St Lawrence and Ottawa 
| Bonds, the latter rising 3. 





Closing Prices Closing Prices Ine, 

British Possessions, last Friday. this day or Dec, 

| Bombay and Baroda.................0-sssceresees B25] csesenes 125 6 poe tae 
| Grand Trunk of Canada ..............0.20seeeee BORE <sessasins 25} 2 - hi 
| Ditto Third Perference .................06+8 LC eee 433 3 + } 
} Great Indian Peninsula 126§ TE oes eeeee 127 3 > 3 
| Great Western of Canada ............ eaiananee ft a 13$ i - 4 
| Madras § %.......cccseres pandctciinimie cease ee” Gennes 121 3 es 

Forrrgn Rariuways.—Dutch Rhenish shares have 


advanced }, Recife and San Francisco stock about 1}, 
Central Argentine Obligations, 1; Ottoman Obligations, 
(1; and Varna ditto, 3. Bahia and San Francisco shares 
‘are } down, East Argentine and Lima each {; South 
| Austrian, 1; East Argentine debentures, 1; North- 
| Western of Montevideo obligations, 2; and Swedish 
| Central, 1. 

American Rar_roap Sscurities.—There is some 

| relapse in American shares this week, though of course it 
|is impossible to forecast when the inevitable reaction, after 
\the excessive inflation of the past twelve months, will 
decidedly set in. A good harvest in Europe and low 
grain “ freights,” coupled with heavier working expenses, 
would certainly render many American lines undesirable 
properties to hold at present quotations. Philadelphia 
and Reading shares have fallen 4; Central of New Jersey, 
3; Illinois Central, 1); New York Central, 1; and Erie, 
/$; St Louis Bridge Preferred and Deferred Stocks are 
quoted 3 higher; Central of New Jersey Income Bonds 6 
lower. 


| Joint Stock Banxs.—Anglo-Californian have risen } ; 
| Anglo-Italian, 1; Bank of Africa, 3; Bank of Victoria 
about 4; Imperial Ottoman, }; London and Westmin- 
ster, >; National Provincial, 1; and Standard of South 
|Africa about 2. Colonial are quoted 1 lower ; London 
and County, }; London Joint Steck, 3; and New Lon- 
don and Brazilian, }. 


THE ECONOMIST. 


comparing the latest ferred have each risen } 


[ May 1, 1880. 


TreLecrapus.—Anglo-American Ordinary, and the Pre- 
; Direct Spanish Preference, }; 
London Platino-Brazilian, }; and Western and Brazilian, 
¢. Eastern are } lower. 


3° 

Waterworks.—Continued weakness has been shown. 
Grand Junction has given way 1, Lambeth Maximum 5, 
Odessa 3, and Southwark and Vauxhall 5. 


Mines.—No particular movement has taken place in 
British mines. In the foreign market, Frontino and 
Bolivia, and Richmond Consolidated are each about $ 
higher, while St John del Rey are 5 down. 


MisceLLaAneous.—In Gas London has risen, 2; and 
South Metropolitan, 2; while Gas Light and Coke has 
fallen 1. In Land undertakings Canada Company, 
Hudson’s Bay and Land Securities have each advanced 
about 1; National Steam are } better, North Metropolitan 
Tramways {, and London General Omnibus, 2; Australian 
Agricultural have fallen 2; Assam Tea, 1; and Wolver- 
hampton Tramways, 3. 


BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated April 29 :— 


Gold.—the only arrivals of gold this week has been 79,0001 per 
Peninsular and Oriental steamer Khedive, and 15,6001 per Royal 
Mail steamer Nile (delivered this day); the export demand was 
sufficient to absorb the former. 125,000 sovereigns have been 
withdrawn from the Bank; of these, the Mondego took 60,500 to 
the Brazils, and the Peninsular and Oriental steamer Nepaul 
29,000 to Bombay, and 20,000 to Calcutta. There is at present no 
inquiry for bar gold. 

Silver.—The arrivals since our last circular have been very 
limited, being only 25,0001 per Royal Mail steamer Nile, and about 
12,0001 from Hamburg; the silver per Nile was sold yesterday at 
51i¢d per oz standard. The market is, however, firmer to-day,. 
there being buyers at 52$d per oz standard, owing to higher quota- 
tions of exchange from the East, and to the great scarcity of bars.. 
The shipments per Nepaul were—20,0001 to Bombay, 10,0001 to: 
Galle, 30,0001 to Calcutta, 15,0001 to Shanghai. 

Mexican dollars have been in strong demand, and those brought 
per Royal Mail steamer Nile, have been disposed of at 52}d per oz,. 
being $d per oz above the price recently current. The Peninsular 
and Oriental steamer Nepaul took 8,4001 to Panang, 16,1331 to 
Singapore, 10,1001 to Hong Kong, 70,8801 to Shanghai. 

Exchange on India for banks drafts at 60 days’ sight is 1s 7jd 
per rupee. 

Tenders were received yesterday for 40 lakhs of rupees of India 
Council bills; the allotments were, to Calcutta, 32,21,000 rupees,. 
average rate, ls 74'904; Bombay, 7,19,000 rupees, average rate, 
ls 7d°892 ; Madras, 60,000 rupees, average rate, 1s 74937. Applica- 
tions on all three presidencies at 1s 7{d per rupee, receive 4 per 
cent., above that rate, in full. 35 lakhs of rupees of these bills are 
advertised for 5th proximo, being a reduction of 10 lakhs from the 
14th inst. The latest quotations of exchange from the East for 
Bank bills at 4 months’ sight, are, from Calcutta and Bombay,. 
1s 8;5,d to 1s 8}d per rupee; from Hong Kong, 3s 103d per dollar ; 
and from Shanghai, 5s 33d per tael. 

Quotations for Bullion. —Gold— Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 10d 
per oz standard; Spanish doubloons, 748 6d to 75s per oz; South 
Ameriean doubloons, 73s 9d per oz; United States gold coin, 
76s 33d per oz; German gold coin, 76s 33d per oz. 

Silver. -- Bar silver, fine, 523d per oz standard,.last price ; bar 
silver, containing 5 grains gold, 52}d per oz standard; cake 
silver, 56}d per oz; Mexican dollars, 52}d per oz. Quicksilver, 
61 15s ; discount, 3 per cent. 

The exchanges were yesterday :— 

French short exchange f 25.284 or 2} per mille for us, 
German short exchange m20.45 or 14 per mille for us. 
New York exchange $4.843 

at 60 days is...... E 
At 3 % interest, short $4.87} or 1 per mille for us. 











COURSE OF EXCHANGE. 





| Price Negotiated on ’Change. 






























April 27. f April 29. 
Money. | Paper. | Money. | Paper. 
| ssscpectccisidtieiecckcamaps:| baeneeceepetche aia 
RII. ssnissimniersitnnesiecininadl [3 months | 12 33.) 12 4% | 12 3}/ 12 4 
SE eae scpn acces ee At sight |12 1} | 12 2 | 12 14| 12 2b 
Hamburg ......sssesesescceseeserseeeeeesenes 3 months | 20 63 } 20 67. | 63 | 20 67 
BIEN 5 cctcninrbaschdnadnaniéheaaieossavountuan a 20 63 | 2067 || 2063 | 20 67 
Franktort-on-the-Main .................. — 20 63 | 20 67 || 2063 | 20 67 
ViennA..........0000scssecrsscsesenroresseseees we 12 124} 1215 | 12 5 | 1215 
MD a bnsecakctacervitercnremessisearsaxeniecus _ | 12124) 1215 | 12 5 | 1215 
ID sos icctnanccssanicoviuncersperssnclint -— 25.474 | 25.52) | 25:45 | 25 55 
Petersburg. ....ssccccccccccecee - if 243 (| 243 | S4t 
BITES nee ecesenevreceseensecsosenee Cheques | 25 27} | 25 32% || 25°25 | 25 32} 
NUD sessiusnivs Smonths 2545 | 2550 | 2545 | 25 50 
Marseilles, &c, a 25 45 | 25 5G || 2545 | 25 50 
Venice ..........+ — | 27.95: | 28- 0: || 27 923 | 27 973 
Madrid = 47} 473 |, 473 47 
DRROCIOUA, ocnssrisernessssvavetiedersssentents oo 473 48 | 472 47 
IEE \Srcipepetabelabicieimaidtl — (|47% | 483 | 47% == | 48% 
SONI .scessos:stcigihtncdieentndionbdeicaigiil — | 482 | «475 48 
III, nxnacepiunjeisiieonidiciiahtnigaiaianlasl —- | pi 48; 0, 47 472 
SIN: xensissiuniscancnnsianiibintpiantesdeinll —- (| 48h ||: 473 473 
OU sana ctilosipstsbiodeteecinaatignel — (52) | 525 || 52 524 
TENE nkticcenatinicundieaaeeaaaaae a }52%. | 52m || 52§ 
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FOREIGN _ N RATES OF EXCHANGE ON LONDON. 









































Rates of | Rates of | 
Lat’st; Exchange | | Lat’st Exchange 
Dates.jon Londn. | |Dates. on a. 
ES a SL ee 
“ae Apr29| 25.28}chs.| Short. Gibraltar ...... 90 dys.d 
Bertin Saas Pr e8} 90.444 | — _ ||New York ..... Apri) 4842 60 dysst 
Antwerp .....- 25.30 _ ||Methourne . peste 2%dis | — 
Brussels ...... aod - “oad 9 dysst 
Amsterdam 12.073 = | fieenes Ayres.| i. ns 
Frankfort , 20.44 — iP. _ zaheth...) — 2 bay #% ds| ai 
Hamburg ...... 20.45 a BS cesntcceci | -- 2isell = “edis) _ 
DD cccsnescsaes 20.31 m date) IWellingtonNi| —— “| ; — 
TReEMB ences. 20.30} - ME audcsense — | mn 
Vienna ......... 11.92 — |'La Guaira...... be coal ‘mn 
St Petersburg. 23.5 — | Yokohama ...) — ...| 5 ieee 
Alexandria | a 4 am —_ | Ceylon niiduiieiad — 6 1st 4m. sgt 
Constantinple.| — ... al — | Bombay......... — 28 W823} — 
Rome........+... _ 4 ° — /|jCalcutta ......! —28 1843 ) — 
Madrid ......... a aa — ||Hong Kong...;— 28) 310} | — 
Lisbon |— 23) 53}d — (Shanghai ......|— 28} 533 | — 








NOTICES AND REPORTS. 


STOCKS. 

Columbian 43 per Cent. Bonds—The Council of Foreign Bond- 
holders state that they expect to realise sufficient from bills in 
hand to pay the coupon by the middle of May. The delay is owing 
to remittances having been made in bills on the United States. 

RAILWAY COMPANIES. 

Bolivar.—The balance of net revenue for the year is 15,4571, 
from which a dividend is proposed of 5s per share, or 24 per cent. 
It is also desired to invest 5,0001 in securities towards forming a 
reserve for depreciation, the residue to be carried forward. 

Bolivar.—A dividend of 5s. per share or 2) per cent. has been 
declared for 1879. 5,000l has been carried to reserve. 

Carrizal.—The balance available for the year ended December 
31st, including $1,495 brought forward, is $48,678. A distribution 
at the rate of 9 per cent. is proposed, $472 is passed to reserve, 
and $3,206 carried forward. 

Coquimbo.—The profit for the year ended December 31st, 
inclusive of $2,559 brought forward, was $43,521, oat of which 
a dividend is proposed at the rate of 3 per cent., leaving $2,365. 

Dunaburg and Witepsk.—The net profits for 1879 were 1,566,169 
roubles, showing an increase of 143,294 roubles. The percentage 
of working expenses to the gross receipts was 54.84, compared 
with 57.69. These results are decribed as highly satisfactory, and 
a considerable sum will be left for interest on the loan from the 
Russian Government, in excess of the guaranteed interest and 
sinking fund. 

East Indian.—10,4151 has been invested in India 4 per cent. 
stock in terms of the Purchase Act, 1879. That sum is the amount 
of the 
annuities. 

Tongoy.—Including $33,481 brought forward, the available 
balance for the half-y ear ended 3lst DecemLer was $73,585, out of 
which a dividend at the rate of 6 percent. is recommended. $401 
is added to reserve, $5,000 to “fund for repairs account,” and 
$35,184 is carried forward. 

Wilmington and Weldon Railroad Bonds.—The dividend due Ist 
May will be paid on that date by Messrs Brown, Shipley, and 
Company. 





sinking fund deducted from the income of the B 


BANKS. 

Bank of New Zealand.—At the half-yearly meeting at Auckland, 
the dividend declared was 10 per cent. per annum, together with 
bonus of 5s per share (equal to 15 per cent per annum), and 
22,0001 was carried forward. 

Bank of New South Wales.—At the meeting at Sydney, a dividend 
was declared at the rate of 15 per cent., and a bonus of 2) per cent. 
per annum, or 8} per cent. for the ‘half-year ended 31st March. 
The sum of 10,0001 was added to reserve, making it 490,0001. 

London Chartered Bank of Australia —The net profits for the 
half-year ended 3lst December were 42,0781. Out of this the 
directors recommend a dividend at the rate of 7 per cent. per 
annum, which absorbs 35,0001, and leaves 7,078/ to be carried for- 
ward. 

Union Bank of Scotland.—At the annual meeting the balance of 
profit, including the sum brought forward, was 144,0611, out of 
which a dividend at the rate of 12 per cent. will be paid, leaving 
15,0001 to be applied in reduction of bank offices, and 19,9611 to be 
carried forward, 





















ASSURANCE COMPANIES. 

Briton Life—At the meeting it was stated that policies amount- 
ing to 176,3071, yielding in new premiums 5,664l, were issued 
during the year. The total income amounted to 21,9291, and the 
funds in hand to 61,1201. 

City of Glasgow Life—During the year 751 proposals for 
assurance were accepted for 311, 7001, producing new annual pre- 
miums of 9,2451; the claims were 110,4961; the income of the 
year was 190,860, and the expenditure 156,9031 ; the balance, 
33,9571, was added to the invested funds, making 1,025,3601, after 
provision for every outstanding claim. The total sum assured 
with the company is 5,171,6421. A dividend at the rate of 10 per 
cent., with a bonus at the rate of 2 per cent. per annum, has been 
declared for the half-year ended January 20 last. 

Hand-in-Hand Fire and Life.—At the meeting it was stated that | 
the premiums in the fire departtment during tie year amounted ; 
to 31,4441, while the losses and expenses were 27,3011, leaving a 
profit of 4,1437. The sum of 4,089/ has been paid as bonus returns 
to policyholders, leaving 531 to be added to the general accumu- 
jated fund, which now stands at 1,633,2611, while the life insurance 
far aecaegerege comet inananiecliniatepece ci raeeneresae aaa represents 241,816l. In the life department the total pre- 
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miums were 139,5051, showing an increase 2 ith | 
cae g of 1,529 compared — 

Law Life Assurance.—At the bonus meeting it was st 
the profits for the five years ended December 31st last ated that 
to 563,0971. of which one-fifth belongs t» the proprietors, the | 
remaining four-fifths being divisible among the polic yholders ; | 
also that the number of policies in force on December 31 was | 
6,028, assuring, with bonus additions to December 31, 1874, the | 
sum of 9,830, 4000. 

London and Lancashire Fire-—For 1879 the net fire paeciaaiael 
amounted to 357,4351, showing an increase of 107,7911 over the 
previous year. The fire losses were 192,3981, or 53} per cent. of | 
the premiums. After deducting all expenses, bad debts, deprecia- | 
tions, &c., the balance on the year’s operations is 62,1051; the total | 
balance of assets over liabilities, exclusive of paid-up capital, is | 
219,721l. The directors propose a dividend of 5s per share, or 10 
per cent., absorbing 15,4751, to add 40,0001 to reserve, making 1t | 
160,0001, ‘and to carry forward 44,2461. 

London and Provincial Law.—At the meeting it was stated that | 
new assurances had been effected in the year for 158,395!, yielding | 
in premiums 4,9991, and that the total income was 117,027]. The | 
invested funds had been increased to 908,502l, yielding an average | 
rate of interest of 41 17s 6d per annum. 

New York Life-——During the year ended December 31 5,524 new 
policies were issued, insuring 3,518,142!. The accumulated fund | 
on January 1 was 8,000,211], having increased 442,195! during the | 
year. The income for the year was 1,622,8651; the cash bonuses 
paid to policyholders, 813, 7551; and the surplus over all liabilities | | 
is 1,586,573. 

Reliance Mutual Life—During the year 548 policies were issued | 
for 340,802, bringing i in premiumsamounting to 10,7091, while the | 
total revenue was 103,671l. The death claims were 56,4851. The | 
funds at the end of the year stood at 496,6481. 

Scottish Imperial Assurance.—For the year ended 31st December 
there was profit of 16,2031, out of which it is proposed to pay a 
dividend cf 7 7s percent. The fire reserved fund, after payment of 
dividend, wi ‘I be increased by 11,9091, and will amount to 43,2891. 
Life policies were issued during the year assuring 173,684, and 
producing new annual premiums amounting to 5.5651. The life 
funds are increased by 12,6231, and now stand at 94,6191. 

Scottish Provincial Assurance.—The profit for the year was) 
30,8501, and after providing for several minor items, and pl acing 
10,0001 to general reserve, the usual dividend of 15 per cent. per 
annum was declared, 15,1987 being carried forward. 

Scottish Widows’ Fund.—At the annual meeting on 28th May a| 
resolution will be considered for discontinuing ‘the use of the | 
Carlisle tables of mortality with 3 per cent. interest, and adopting | 
in lieu thereof the institute of actuaries’ experience tables with 38 | 
per cent. interest. 

Yangtsze Insurance Association—The association have declared 
a dividend for 1879 of 12 per cent. to shareholders, and to con- | 
tributors — ther shareholders or not) a return of 21 per cent. is| 
to be made 
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MISCELLANEOUS COMPANIES. 
Brazilien Submarine Telegraph—During the half-year ended. 


December 31 the receipts were 77,5021, and the expenses 11,4941..| 
After adding the balance brought forward and deducting income- | 
tax, the sum available was 66,722l. The first and second inte rim | 
dividends absorbed 32,5001, leavi ing 34,2221. The cablesare st tated | 
to be in good order. 

Clacton- on-Sea, and General Land, Building, and Invest ment.— 
The annual report recommends an interim dividend at the rate of} 

5 per cent. perannum. 

Orient Steam Navigation.—At the annual meeting a dividend of! 
5 per cent. for the year was declared. It is pri »posed t to increase | 
the capital. 

Pacific Steam Navigation.—A dividend of 30s per share has been | 
declared. 
San Paulo Gas.—The half-yearly report shows a revenue of 10,2701 
against. A dividend is proposed at the rate of 10 per cent., to take 
a further 158/, off Maua and Co.’s debt, and carry forward 1 395. 

Tambracherry Coffee Estates. —It is stated that gold has been | 
discovered on the company’s property in Southern India, and the 
directors propose to ask the shareholders to sanction the expen- 
diture of a sum not exceeding 500l, in order te make an exami- 
nation of the reefs. 

Telegraph Construction and Maintenance Second Bonus Trust.— | 
The tenth distribution, at the rate of 2s 3d per 5/ certificate, will | 
be made on ist May on presentation of coupon No. 10, at Meesrs.| 
Barclay, Bevan, and Co.’s. 

Trust and Agency of Australasia.—The balance of revenue for) 
1879 is 11,4571, against 8,144] at the end of 1878. After crediting | 
reserve with 3,0001, thus raising it to 53,0001, the directors propose | 
a dividend of 1s and a bonus of 2s per share, which, with the in-| 
terim distribution in November, makes a total of 20 per cent 
is carried forward. 


9571 

i 

MINING COMPANIES. 

Carmauzr Mines.—The dividend for 1879 has been fixed at 80 

francs per share, of which 30 francs has already been paid and the 
balance is now payable. 

Richmond Consolidated.—The directors have declared a div 
cf 7s 6d per share, free of income-tax. 
Santa Barbara Gold Mining.—The directors recomme nd a divi- | 
dend of 2s per share for the six months, making, with the interim | 
dividend, 3s 6d per share, or 35 per cent. for the year. | 


NEW COMPANIES AND CAPITAL. 
Cooper, Box and Co., Limited.—C apital 100,0001, in 
half to be first issued. 


idend | 


51 — 


Tt is proposed to take over and exte nd the | 
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‘business carried on under the above title at London and St. 
| Albans, as wholesale hat manufacturers, clothiers, and water- 
proofers. ; 
|” Dote Coffee 6 per Cent. Debentures——The directors offer for 
‘subscription debenture capital, amounting to 20,0001, which is 
redeemable at par in three years, with the option of being con- 
verted into shares. ' 
Hampton-on-Sea Estate Association, Limited.—Capital, 60,0001 
in 10) shares. It is {proposed to acquire land for building, toge- 
ther with an hotel, pier, &c., at Hampton, near Herne Bay, and 
to establish a watering place. 


The Commercial Times. 





“MAILS ARRIVED. 


LATEST DATES. 
/On April 28, from Inpia, AUSTRALIA &e., via Brindisi—Adelaide, March 21; 
| Albury, N.S.W.,18; Albany, 25; Brisbane, 12; Deniliquin, 18; Geelong, 19; 
| Hobart Town, 17; Launceston, 17 ; Levuka (Fiji), 2; Melbourne, 19; Perth, 22; 
| Queenscliff, 19; Sydney, 16; Auckland, 11; Campbelltown, 13; Christchurch, 
11: Dunedin, 12; Invercargill, 13 ; Wellington, 8; Aden, April 17; Alexandria, 
2%: Batavia, March 24; Hong Kong, 24; Beyrout, April 19; Bombay, 10; 
| (Caleutta,7; Colombo, 6; Cyprus, 21; Cairo, 22; Penang, 2; Point-de-Galle, 7 ; 
Manilla, Febuary 29; Mauritius, March 22; Natal, 17; Singapore, 31; 
Mozambique, 2; Lourenco Marques, 2; Inhambane, 24. 
'On April 28, from Nortu America, per City of Richmond—New York, April 17; 
' Boston, 16; Philadelphia, 16; San Francisco, 10; Chicago, 15; Detroit, 15; 
Guatemala, March 28; San Salvador, 30; La Libertad, 31; Halifax, April 12. 
On April 29, from SovrH America, per Magellan—Falkland Islands, March 18; 
| Buenos Ayres, 28; Monte Video, 30; Rio Grande do Sul, 30; Rio de Janeiro, 
April 5; Bahia, 8; Pernambuco, 10; Lisbon, 24. 

/ On April 29, from UNITED States, per Arizona—New York, April 20; Boston, 19; 
Philadelphia, 19; San Francisco, 13; Detroit, 19; Nassau (Bahamas), 12; 
Bermuda, 15, 


i 
| 





| COMPARATIVE AVERAGES OF GRAIN. 
| The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

j week ehded April 24, 1880, and fer the corresponding week in each of the 

| years from 1880 to 1876 :— 

| 

QuanTITY SoLp. AVERAGE PRICES. 


Wheat. 

















a 


| Wheat. Barley. | Oats. Barley. | Oats. 
| qrs_ bsh qrs bsh|  qrs_ bsh S81 28 s d 
| 1889 ......... | 29,333 0| 7,628 0 | 2387 6} 481] 828] 211 
| 1879 .........) 53483 0] 7,906 2) 2343 7] 4011 | 310), 2 
| 1878 .,........ 38,354 7| 5,197 6] 2556 6) 51 8 | 42 6 | 2510 
i | 33,549 6 | 6,549 4 4,065 1 5510 | 40 6 25 § 
| 1876 |; 41,916 1 11736 7 | 2299 6) 4411 |; 34 1 26 3 
| ya aoe ~ _ v 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 24, 1880 :— 

Quantities — Average Price, 
Ss ~ 





LIVER POOL.—A PRIL 29. 
PRICES CURRENT. 


| 
| 





Good | 


ete She Same Period 1879, 
Ord. Mid. | Fair. Fair Good.) Fine. 


——— 





Descriptions. 





Mid. | Fair. Good, 
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per Ib ar Ib - Ib “’ lb per lb per lb, per lb per Ib per lb 
( qi <« ze! 


| 
| 
THE COTTON TRADE. 
| 


: : a d a d d 
Bom Tslana «x6: <0sses005-: 174} 19 | 20 | 22 22 | 28 18 19 23 
Florida ditto............ 16} 74 | 183] 19 193 | 20} 16 | 17 | 19 
DRIER Sco cndencameicens 53 6; | . is sok Sex 6} A | 
I oiled coenaechad 52) 61) ... a ae ae 6: 
SIE sucaseceacanvebesmeds 53 6; din ak ee HL oe 6 es 
| Orleans 0.0.0... Si; 6} | abi af 62 
| Pernambuco, &e....... ne aloe 73 73 a eee 63 | 
| Pineoe nein m2 m3 | 4 ee 
; Ceara, Aracaty, &e....... ine Jia; 78 | oe a fe 
PIER, Sasccrasssecdencce m Car isn ‘i ea i; 6% | 
SIR cfr cat poe eh ‘i a . eee os | 6 to 
Bahia, Aracaju, &e.... ... _ ; ee 9 | al. 
| eee oe | 6} eee 
| Maceio ere ‘ 7k 7h ee) ee ont Ve 
| Maranham eee es 7} 7h 72/| 8 eos? | eae 8 
Egyptian, Gallini ....., ci 93 10} 113} 133 10 12 
vitto Brown......... 5} 6} 7% 73 7471 29 | 6 83 93 
| Ditto White ......... ae 73 7z'.6U8hUd]: C8] 7 Si 
‘ ‘ ° oO 
Smyrna, Greek, &e.... a oi ae } 5 . 
| Tahiti Sea Island ... 14h) 15 15} | 15 | | yal 4 
| Wect Ind . = we | a = ar 33 
| West Indian ......... 63 7 a | 5 | } - 
x > 4 4s . 6 < 
| Haytien sips «tase a i vee Kea a : 
i La Guayran 5} 51 6 63 | 5 "5 "e 
| Le NUD cikcinsccccsl cee 5} 5] | eo ie 5 53 §! 
| Peravian—Rough ...... es i 7z 72} 8) 6 71 73 
| Ditto Soft Staple... ... 6} 63 | Te 7h I Hh es 6! 63 
j iat eine . 7 ‘ oe 2 : 
| African .. aed 6 6 6) 63] . i. toe 
| Surat—Hingunghat.. oi ae 6} 6} | | 531 63 
— 
| Ginned Dharwar... ... sn 53 5] 6h | | 42 5h 
| M.Ginned Broach. Kas 6} 63 | > Ste 
Dhollerah ............ | te) oi @i- tf hl ml e 
eee oO. oO. ‘ ae 32 5: 3 
UOomrawuttee ...... 0... 4 rg 5} 6. »4 Eh 53 
Veravel, be. .........) «, 32 rs 5) 6 | >} = rs 
. e ‘ a 23 o vo 
COOMA. “sacxensnsase we 5} 53 53 | | 1 " 
} Scinde 43 a 3 4h5 55 
SE xcawesske eed oan st : 5 5} | } 43 54; 
| Bengal peel calalbhe a ins 5 5 . " 
POUR cecscndastsaesest “aks 45 4% 5° | “4a “s 
Madras—Tinnevelly.. a foe 6h 5 * 5 
Western... ... 5} 5 oe 


+e 





ml 5} , 6 es cea +i, 
Cotton was more in demand on Monday and Tuesday, with some 
advance | in prices, but on Wednesday the market became quiet. 
lo-day it is flat, and with pressure to sell, quotations of some 
descriptions are reduced. In Sea Island there is no improvement 
in the demand, and the business continues to be very retail. 
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American has been in fair request, and, after some fluctua- 
tions, prices are generally ¥;d per lb lower. In Brazilian 
a very small business has been transacted at unchanged 
quotations. Egyptian continues in limited demand, and, 
being freely offered, quotations are barely maintained 
West Indian and African are still neglected, and quotations are 
reduced $d per lb. Peruvian is in fair demand, but, being pressed 
for sale, prices are generally 7;d to $d per Ib lower. East Indian 
is very freely offered, and quotations are reduced 3d per lb. The 
demand is almost entirely for the best qualities, and the medium 
and lower grades continue very unsaleable. 

“ Futures.”—The market opened dull, and easier. On Saturday 
a better feeling set in, which continued until Tuesday, with some 
recovery in prices. Since then a flat and depressed tone has pre- 
vailed, and the final rates show a decline of 3;d per lb on last Thurs- 
day’s circular quotations. The latest transactions are—Delivery : 
American, any port, L.M.C. April, 63d; April-May, 63d; May- 
June, 63d; June-July, 63d; July-Aug., 693d; Aug.-Sept., 6334 ; 
Sept.-Oct., 6d; Oct.-Nov. 6;¢d; Nov.-Dec., 6;,d. Shipments: 
East Indian, Broach, M.G. Good, F.G.F.C. Suez, Apl.-May, 6}; 
M.G. Good, G.C. Suez, April-May, 6;5;d—Dhollerah, Good, F.G.F.C, 
Suez, March-April, 5{d—Oomrawuttee, Good, F.G.F.C., April-May, 
Cape, 53d ; March-April, Suez, 5}4d per lb. 

The sales of the week amount to 41,570 bales, of which 1,510 
are on speculation, and 3,760 declared for export; the forwarded 
is 23,880 bales, of which 18,040 are American, 280 Paraiba, 40 
Pernam, 1,200 Maceio, 1,190 Egyptian, and 3,130 bales Surat, 
which make the takings of the trade 6,180 bales. 

Aprit 30.—The sales to-day will probably amount to about 
6,000 bales, with a quiet market. 


Imports, Exports, CONSUMPTION, &C. 








1879. 1880, 
bales. bales, 
Imports from Jan. 1 to April 29 .............. 6 COS Astssicnets - 1,358,386 
Exports from Jan. 1 to April 29 ......... sa BOB OOS cccsssivcse . 98,187 
I ND os cians cas as bedianainVespuciionstonxis lb . 713,620 
Consumption from 1 Jan. to April 29 ....... 971,960 wo... 1,032,230 
The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 30,120 
An increase of quantity taken for consumption Of....................cceceeeeeeeeeees 60,270 
Bi CACPORNS OE COANE CRONIN sins na dices isin nc onsentannencstacvnsaguccadsnssesdapnceasoasee 9,820 
PR IEE NIE TU ar acess eincscradedsnsnsadaseennesdtciome ds inenskamnan nie 78,310 


In speculation there is a decrease of 22,730 bales. The imports 
this week have amounted to 77,215 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 179,000 bales, against 142,000 bales at the 
corresponding period last year. The actual exports have been 


6,171 bales this week. 


LONDON.—AprIL 29. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been very dull, except on Tuesday, when there 
was a temporary recovery. Prices show a decline of about 4d 


per lb. 
PRESENT QUOTATIONS. 



































| , : : 
on | wer | Prices of Fair 
er Ord Mid. | Good to : 

Descriptions. < :; to Good me same time. 

P to Mid. | Fair. | Sie | Fine 1879.| 1878. 

ge » Po Ib as % os . per lb per, lb 
Surat—Hingenghaut ............ iw ee oe /63@... | 5} | 5b 
Saw-ginned Dharwar ......... sae eek ow) OR 435 iq 
Machine-ginned Broach...... ee ee er 

Dielioreh io enueuon ethene 31 | - 5 5 St ies i * 
———— ioe 3} a a 3 ; <a ;. 4; 

MRNIONG 55... cacociessosseescuscs ee | ae 

Ts sectcescctiannaceaies Ji ae | 48] SE OSh| BR | Aa | AB 
Madras—Tinnevelly ............ bey 55) 52 6$| 6 ... 55 5 
NNN SS osc ds Cachcacuntees 1 oe 5h | 53 «66 | ee ike 44 43 

a : saisaelaneaieboentntabsens ef | 6 s Gt CE nse . - 
FOTLBGB, nc ccsccccccccceccevceccce| eee 3 ore eee ié 

. Copehatenn, Salem, &6........| 1 s+ | » a 4 Ht Ms at ta 
oo ananeats  Serme | a] 4; 4t| ob Bh) 4 | 4 
Rangoon | 4} | 44 47] 52 ... 15 ‘if 
West India.................. = } 63 7. 7 7} | 64 55 
I ci a ae tar Bee | S1%% Bis «| a) 
BI BIR. cecccccccconcnssssees 5h | 6 6t| 6h “74 | Bt | 5b 
Australian and Fiji............... ts oe 1 SO OL? Se | 5i | 55 
Sea Island kinds .................. se T Bis Bist Ss 23 14 
Tahiti sessseccessessessesessesesseoeess oa 7 |}. @ Pas. ee 6 Oe hia. te 





The sales to arrive and for forward delivery, about 12,000 bales. 
To arrive—Tinnivelly, at 5d to 6§d, May-July, Cape and Suez, 
for good fair; Western, at 53d to 58d, April-May, Suez, for good 
fair and fully good fair; Bengal, 5$d to 53;d, February-March, 
Suez, for good, f.g.f.c. Forward delivery—American, at 634, 
yeaa tate 633 to 7d, April-September, for middling, 
m.¢. 

Imports, Derivertes, from January 1 to April 29, with 
Srockx at April 29. 





























| 
Surat | eine | Bengal | 

and | Madras. te Ran- —— Total, 

Scinde. | | we | goon. — 
bales. | bales. | bales. | bales, | bales. | bales. 
1880| 6,189 | 18,704) 12,953 | 43,912 | 1,031 | 82,789 
Imported woes 1879 4,247 | 14,958 | 25,076 | 29,785 | 1,315 | 75,411 
path 1878, 5,509 | 8,125 | 5,065 | 1,533 | 2,066 | 22,098 
1880/5230 | 25,817 | 15,169 | 42,771 853 | 89,870 
Delivered to April 27... ~1879| 3,166 | 18,214] 21,135 zur | 2,071 | 69,264 
A878! _ 2,868 | 10,966 | 4,835 | 5,172 |_ 2,030 | 25,569 
, (1880) 2,611 | 10,303 | 3,333 | 19,056 562 | 35,875 
Stock, April 29 ............ U7 3,387 | 14,905 | 24,188 | 10708 | 797 | 54,045 
41878} 3,615 | 2,451] 1,783 | 2,222| 41,735 | 11,806 
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New Orieans.—The anxexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled April 29 :— 

































































Last Week. This Week, 1878-9. 1877-8. 
bales. bales. bales. bales. 
Recripts, 7 days—At Gulf ports 18000 ... 16,000 .., 9,000 ... 17,000 
Atlantic Ports.........00.c-serceee » 19000 ... 16000 ... 16000 ... 12,000 
GEE cdihtaccsnssiscacnipmmninddninie o G00 ... 2,000 ... 25,000 ... 29,000 
Total since Sept. 1—Gulf ports .. 2,225,000 ... 2,051,000 ... 2,166,000 
Atlantic ports..............ccecse 3 «-- 2,401,000... 2,253,000... 1,906,000 
ER I scsiiescilitnstnnenivnciine aati +e» 4,626,000 ... 4,304,000 ... 4,072,000 
Received subsequently at ports... —— a ~ 185,000 
Whole week following............... “a 21,000 ... 24,000 
Totalcrop ..... cariaaeiil . ? won ie e+» 3,073,000 ... 4,811,000 
Exports, 7 days—To G. Britain.. 49,000 ... 59,000 ... 28,000 ... 39,000 
CRs Sicincsiicndinaciinuccciial 13,000 ... 23,000... 14,000... 11,000 
DR cis ca datnteciniesecuaencamiaian ‘ 62,000 ... 89,000 ... 42,000 ... 50,000 
Total since Sept. 1......... --» 3,134,000... 3,143,000... 2,981,000 
Prices—MIDDLING. 
To-day. Previous Week. 
c c 
ROW OEPOGRS ccscasvisisessceiscsisenes seinegininayeeegensiied ;) -e-  eteatagaa 12 

OIE ie ccanicdoxssdedins edlamecoaciasanaheiianeatie cae 11% 

IIS «sic cadscnchsonsasdaiietics dhciu dawns a tdamiaaldadated ea 113 

CRNOEIIIIORS 4 v0iscess cccctnicatnntg otscqenteecemantnareiess iiss 124 

DME SAEED caccucaccuchsntvoniundcduiometamaaimnsaiaanna ME - Scaendeés 113 


MANCHESTER.—Aprit 29. 


The week’s turnover is again disappointing, and quotations all 
round show a further downward tendency. In export yarns the 
demand has been weak, especially for China. Some few orders 
have been given out for Calcutta at a decline of }d per lb. On 
continental account buying has been on a very restricted scale. 
Manufacturing counts have met with poor inquiry, the bulk of 
offers being at rates which spinners were unable to entertain. 
Although cloth has not suffered to the same extent as yarns, sales 
have been far from reaching the usual average. Eastern houses 
have done little, and for home purposes purchases have mainly 
been of a retail character. The market to-day is no better, and 
where business has resulted lower figures have been taken for 
nearly all descriptions of yarns and goods. 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 








| Price, 
| Apr, 29, }-———_$_$_$__$_____$_—__ 
| 1880, | 1879. | 1878. | 1877.) 1876.| 1875. 


Corresponding week in 
Raw Corton. 








|s dis dis dis dis al s ad 
Upland, middling..............ccceeeeees perlb) © 62/0 68 0548/0 52 0 60 8 
Me Ws Bs 5 oricick coca ndasenredeseaees O 7% 0 62 063; 0 6:0 73,0 8} 
POUR: OER ise iniie ins hicis ccacevaccceedns | O 7%, 0 62 0 6;}0 53 0 6GHO8sS 
WHEE, POO FAME os oie cvecévesesccccovesnc. | O 73'0 72 O 6310 620 73/082 
No. 49 Mule-twist, fair, 2nd quality ...... | 2 03 ;0 93 O $3} 0 93,0113} 1 0} 
No. 30 Water-twist, Gee. oka 10)0 #8 O 9010'011;1 0 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs..| 4 6 {3105 3103, 4103 4 7315 43 
27-in, 72 reed, ditto, Slbs2ozs..) 5 6 1/43: 4 445 615 446 73 
39-in, 60 reed, Gold End Shirtings, 373) i i 
POTGA, 8 GS O88. osc ssisicseisegensions cs 18317 6'7 6\|8 3/8 49 9 
40-in, 66 reed, ditto, ditto, 8 Ibs ozs... 9 3 '8 6 8 619 819 4410 9 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .. ; 10 0 9 6 9 6:10 3 10103112 0 
39-in, 44 reed, Red End Long Cloth, 36) 
SN I iiss cihisinsinsdtoenaichaescahities! 166|160 66:7 47 6/8 7 





THE WOOL TRADE. 





The English wool trade has been much quieter this week. There 
is very little doing, and rather less money would be taken. 

Perhaps, rather less spirit is manifested in the biddings at the 
colonial wool sales than during the first few days, and the advance 
in prices makes no further progress. 

The following figures respecting the April-May-June wool sales 
are supplied to us by the selling brokers. The proportion sold for 
exportation is very much larger than last sales, and foreign com- 
petition has again been brisker :— 











Sold to Sold Mainly on Total 

Date of Home Buyers. Foreign Account. Sold. 
Sale. Bales. Bales. Bales. 

Apl. 20 Ch. Balme and Co. .........c000 AOS. cccies «EMI Sdn dacs . 8,400 
— 21 Jacomb, Son and Co................ , SA \issaiiaes 9,300 

— 22 Edenborough and Co. ............ SO vccnnces 4,680 ......... 7,880 

— 22 H. P. Hughes and Sons............ 1,600 ..... 2 De san: ae 

— 23 H.Schwartze and Co. ............ 4,230 ...... a eee 

— 24 H.P. Hughes and Sons............ 1,670 0... 2,800 ...... . 4,470 

— 24 Edenborough and Co. ............ SE cccicwers’ . SD ste . tao 

=~ 26 J, T. Simos and Gn. ...:....;..:... ere 4,850 ......... 9,350 

— 27 Wiillans, Overbury and Co....... 3,320 ......... 5,500 . . 8,820 

-— @ Oh. BalmeandGo,................ PO cudanacss 6,740 ........ 11,30 

OUND cSemeihs- iatchs oe MR esisiena 80,960 


From Liverpool we learn that in the face of some intermediate 
auctions, to take place on the 5th May, very little has been done 
| this week. The quantity to be brought forward is about 6,000 
| bales, chiefly Peruvian and Lima, greasy Spanish, Morocco, and a 
few hundred bales of River Plate. 
| At Bradford, the flatness which has lately come over the market 
|1s not relieved. There are few buyers, and most of these are only 
sorting up their stocks. Most users are well supplied, and, though 
| the consumption is considerable, have no need to come into the 
market. Prices have not been thoroughly tested, but the tendency 
lis no doubt in buyers’ favour. Probably a halfpenny to three- 
|farthings a pound would cover all the decline that has yet taken 
| place. Downs and half:breds are very slightly affected: Alpaca 
}and mohair are both suffering a little in value, and the latter, in 
| which, however, there are no sales of importance, is obably 


eee 


worth 2d or 3d a pound less than the top figure attained. Spinners | 
also report a quiet market. Twofolds are especially out of favour | 
just now, and prices favour buyers slightly. In single yarns there | 
is a limited demand both for Russia and Saxony, and there are a | 
few small orders placing both in reel and tube descriptions. On | 
the whole, single yarnsare firm. Fine Botany spinnings are also | 
very firm, though rather less new business is offered. The piece | 
trade shows little or no change. For France there is a little | 
better inquiry, but the home trade keeps very dull, and in the | 
warehouses they are far from busy for the time of year. 

Messrs. Mackie, Dunn and Co., of Port Elizabeth, report to 
April 2 respecting Cape wools, “a continued inquiry on the part | 
of buyers (especially for the Continent), and almost all the stock 
available has been eagerly taken up.” 

Mr Henry Austin reports under date Sydney, March 15:—* The | 
announcement made three days ago that for the remainder of the | 
season public sales would be held fortnightly only, indicated | 
clearly enough the actual state of the trade. How rapidly changes | 
are being effected in the wool business of this port may be inferred | 
from the fact that for the past six months and a half, terminating | 
to-day, of the present season, the export exceeds by, say, 8,000 | 
bales the whole of the shipments for the year ending on the 30th | 
September last. How much more wool will go forward from now | 
till the end of the season it is impossible to conjecture ; but the | 
empty look of the stores and the remarkable cessation of arrivals | 
by sea or rail, all point to the supposition that the local market | 
will have to depend on the fellmongers for the bulk of its supplies | 
for the next six months.” 


{ 
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IRON AND COAL TRADES. 


Scotch pig iron, after falling to 45s 7d per ton, has recovered to | 
47s, or to about 1s below the closing quotation of last week. 

The condition of the Cleveland iron trade is altogether unset- | 
tled. It is reported that at the close of last week some merchants | 
parted with pig iron as low as 35s,and on Monday 36s 3d was | 
accepted for some amounts of “No. 3.” ‘These very low rates | 
brought forward buyers, and 37s 6d and 38s has been paid for No. 
3. The makers have generally held aloof, but they have offered 
No. 3 at about 40s to 41s net, and No. 4 forge at about the same | 
rate. The shipments of pig iron have lately been very heavy, | 
especially to American ports, the delivery for which last week | 
reached 11,000 tons of crude iron in satisfaction of old orders. No | 
fresh orders are received, as usual ona falling market, but it is 
thought not unlikely that lower prices may further tempt buyers. 
There has been a decided decline in the prices of manufactured | 
iron. Bars and angles can be got at 2/ per ton lower than in 
February. The decline has also extended to hematite iron and | 
steel, which are much lower in price, as also is coke. The latter 
is offered at 13s to 14s delivered. Merchants are asking only | 
61 10s per ton for bars and angles, while ships’ plates are 7! 10s, | 
and steel rails 87 10s. 

In Staffordshire. new transactions are few and prices weak,| 
except those of the list houses. Inquiries are made for hoops, | 
strips, and stamping sheets. ‘The leading tin plate makers are | 
tolerably busy. Galvanisers’ sheets have sold fairly well. The) 
pig branch is very dull. Sales of coal few and prices irregular. 

Frém South Wales advices indicate a pause in the American de- } 
mand, and lower prices, although the colonial demand is better. | 
Orders for various quarters have come in, and the works are fairly 
engaged. The principal clearances have been made to the United 
States. Pig iron is still lower. Tin plates are unaltered. A good 
demand exists for coal, especially steam, and large orders have 
recently been taken at late prices. | 

Messrs Peat, Chattock and Co. attribute the fall in prices to 
“eager speculation and over-production. On 28th January last 
we quoted 140s per ton for hematite pigs, and now they are to be | 
bought at less than 80s, while other articles have shown enormous | 
declines. Makers in several branches of the iron trade are de- | 
creasing production. Tin plates are still very weak, and buyers 
have been everywhere holding off during the month. Many 
holders have been compelled to realise at any figure they could | 
obtain, and there have been consequently great variations in | 
prices, which have ranged from 17s to 238 fur IC Cokes. Reports | 
are current thut a movement is in progress among the operatives of | 
South Wales to reduce the make by one-sixth, and it is probable 
that this plan will come into operation. The result would be a 
diminution of the production by sixty or seventy thousand boxes 
monthly.” 


New Yorks, April 17. 

In American pig concessions thus far made seem to prove a 
failure as incentive to more extensive purchases. When it comes 
to actual business, $34 proves the best price. Scotch pig has again 
drooped. In store is generally held at prices above what there Is 
any possibility of realising at present, while more or less numerou 
amounts offered from dock, comparatively low find very fi 
buyers. Gartsherrie has been sold at $26, and Glengarnock at 92+ 
to $27. English pig sells only in a very small way. About $2» 
for Middlesboro foundry, and $35 for Bessemer is quoted n yninally. 
Business in steel rails in the last ten days is estimated at about 
15,000 to 20,000 tons. Some lots sold at $75, while for distant 
delivery about $70 is paid. English quoted at $73 on spot, and 
$70 to arrive. At the moment $55 will buy American iron rails * 
mill, while $55 to $58 will probably buy English. Old —— ne 
main in the same weak position as heretofore. Scrap iron 3s very 
difficult to move at anything that would seem a reasonaiie p' am 
In tin plates the demand is almost wholly confined to jo ung | 
orders. Stocks of all descriptions are abundant. ‘ 
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THE CORN TRADE, 


Marx LANE, Frrpay EvEnIna. 
The weather has continued fine, though with a low temperature 











O10 THE ECONOMIST. 





[ May 1, 1880. 


SSS nent 
at the advance. The statistical movements continue important, 
and the stock in the United Kingdom is further augmented by 
landings now unusually heavy. 
Imports and DELIVERIES = Sugar to ane 24, with Stooxs +> pend. 
77 


1878, 





‘for the time of year, and occasional night frost. Vegetation pro- Imported ............ tons 96,600 ... 90,300 «71,800 ... 89,200 
| wresses slowly, and the crops are not forward, but the outlook is Delivered .....:.....0-+0-+ 92,000 ... 85,300 ... 98,000 ... 73,490 
| gresse: y; = « ° early everv department con- Bteodk ........ Pelee es 17,400 ... 96,600 ... 90,300 ... 71,800 
| generally favourable. The trade in nearly every departme BO TEMS «. ponsenecee 190,200 ©. 145,800 |.) 160,000 |. 125'800 


‘tinues exceedingly dull, but more especially so as regards wheat. 
The firmer tendency noticed in this market at the close of last 
| week has failed to lead to improvement, and prices have again 
become weak and depressed. In most of the leading markets of 
\the Kingdom a decline of 1s to 2s per qr has taken place, 
land the trade finishes very dull, at the reduction. The 
| deliveries from farmers, though somewhat increased, are still 
\ aaall, but from abroad the imports have largely increased, and 
coming upon inactive markets, have weakened prices. From the 
Eastern seaboard of America shipments to this country have 
rather increased, but to the Continent have diminished, and from 
| California shipments have fallen off, but there has not been any- 
thing in these movements to create any fresh influence on 
‘values here, and the depression is mainly attributable to the pro- 
/longed lack of demand, and the steady adherence by millers and 
| dealers to the policy of buying only for immediate requirements. 
|The off coast trade has shown equal flatness, and although some 
| inquiry still exists from Continental buyers, prices in this position 
‘are also lowered 1s to 2s per qr. On the week No. 2 Red winter 
has sold from 51s 94 down to 49s, and No. 2 spring at 45s 61 per 
480 Ibs Oregon at 52s per 500 lbs for the United Kingdom, and 
Australian at 52s per 480 lbs for the Continent. American wheats 
for shipment are not so heavily pressed, but there is no lack 
of sellers, whilst buyers are very difficult to find, and no business 
‘ef moment has transpired. Gherka wheats on passage 
have sold at 48s per 492 Ibs, and Calcutta Club at 443 3d 
to 45s via canal, and 43s 94 via Cape. Flour, following the course 
‘of wheat, has everywhere sold slowly at drooping rates, taking 
prices down 1s to 2s per sack on foreign, whilst the top price 
of town flour has been reduced 3s, or to 47s per sack of 289 lbs 
delivered. Barley meets a quiet sale in all positions at late 
reduced rates. Peas have been very scarce, and realised 1s to 2s 
ree qr more money, and beans from the same cause have ruled 
|firm. Maize, of which further liberal arrivals have taken place, 
‘is very dull. American on the spot has sold as low as 24s, and 
| off coast 23s 10}d to 24s, whilst for shipment business has been 
| done as low as 22s 3d. Oats have sold very slowly all the week, 
but have not varied materially from the rules current on this day 








The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 














; . Mincine Lane, Frripay. 

| Svucar.—The reaction which set in on Thursday last was 
| followed by a good demand in the beginning of this week ; butthe 
|rather large public sales on Tuesday, combined with 








Prices Madras Jaggery..p.cwt 15/0 15/6 ... 13/0 14/0 |. 14/6 15/3 .-» 200 20/9 
Mauritius.—150 bags syrup, by auction, bought in at 19s. 
Bengal.—308 bags Gurpattah withdrawn at 21s 6d to 23s 6d. Of 

1,251 bags Dulloah, about half sold at 16s to 19s for low to fine 

brown. 

Natal.—509 bags, 350 packets, all sold. Muscovado brown and 
gray, 16s to 21s; low to good concrete, 15s to 18s per ewt. 

Penang.—405 bags grocery and some grainy European sold at 
243 6d to 25s; but 1,071 bags native were nearly all bought in, a 
lot or two selling rather easier at 15s. 

Jaggery.—2,041 bags cane withdrawn at 16s, and 1,364 bags 
Palmyra at 16s to 16s 3d per cwt. 

Manilla.—934 bags sun-dried bought in at 18s. 200 tons Taal 
sold at 14s 9d to 15s per cwt. 

Floating Cargoes.—The better class of sugar, and especially 
Java, at the best point showed 9d advance from last Wednesday’s 
quotations, but the improvement is now partly lost. Two of Java, 
together 8,950 baskets, sold for the United Kingdom at 25s 6d 
and 25s 9d, and two (9,590 baskets) on secret terms for the 
continent ; one of Cuba No. 12} to 13 at 24s 3d; one of Trinadad, 
480 casks refining, at 20s for the United Kingdom; and one ditto, 
3,140 bags Usine, at 27s 6d per ewt for continent. 

Refined.—A fair amount of business was done at the commence- 
ment of the week at former rates, but the demand has since fallen 
off, and the market ia depressed. London pieces have suffered, 
the relapse above noticed, and Clyde crushed is down 3d to 6d. A 
small business has been done in dried goods. ‘Tatas cube’s 
selling at 3ls 6d; Martineau’s titlers, 28s 9d to 29s 6d; but these 
rates have since been hardly obtainable. French loaves are 
easier, and Dutch crushed sold 6d lower. 

Beet Sugar.—After some early sales of Austrian 88 per cent. at 
21s 6d per cwt f o b, the market became flat and sales difficult to 
effect at 34 per cwt less. For November-December shipments 
sales made at 19s 6d per ewt f o b Hamburg. 

Mo tasses.—About 100 puncheons St Kitt’s sold privately at 
9s 6d. 267 puncheons Trinidad in auction bought in all 9s 6d; 
and 40 casks Manritius at 7s 6d per ewt. 

Rum.—Only about 210 puncheons sold this week, consisting 


| week. chiefly of Jamaica. 

Suir ARRivaLs THIS WEEK. ' Corrrr.—The goneral tone of the market has been quiet. The 
| Wheat, Barley, Malt, ats, Maize, Flour. | supplies of plantation Ceylon and East India at sale have nearly 
‘Enalish & Scotch 48)... 73 .. T™™ .. TS ™ | all sold, but somewhat unevenly. Good and fine supported late 
ESM Aiscidesedaoece eae a er ee value; whilst the commoner grades, which comprised a large 
| Foreign way: 25,400 .. 2,020 ... .. ... $3,060 ... 41,950 anf ll portion, went about 1s to 1s 6d lower. Of the former, 1,680 casks 


546 barrels and bags, brought 848 to 93s for common to mid- 
dling; 943 to 1lls for good middling and bold, 255 casks 





deliveries prevent any further increase of stock. ‘Tuesday's 
auctions were 2s to 5s lower for common West India. Good to fine 
remained steady. 1,511 bags Trinidad about half sold; common 


ceed ae ; \ continued | grey to middling red, 653 to 79s 6d; good to fine, 82s to 948. Of 
se pete ~ caused a more quiet tone, and the advance has not | 2,029 bags Grenada, about a fourth, at 50s to 64s for very low to 
| In al cases been maintained at the auction. 1,530 bags Barbadoes | fair; and 67s to 75s for good to fine. A few lots St Vincent, 62s 


partly sold at 24s 6d to 25s for strong grainy. Crystailised Deme- 
rara brought 24s 6d to 27s for grey to ‘fine yellow ; reGnin-r West 
India generally 18s to 21s 6d. On these descriptions, the sales of 
which have amounted to 2,193 casks, there has been no appreciable 
|| giving way. Low brown Eastern sugars are no | mger saleable at 
| oo = : On refined sugars the relapse is more decided. 
|| Fieces have receded 6d to 9d from the highest, the recent improve- 
| | ment being entirely lost. Foreign crushed sugars are 6d down, 
i and dried goods barely supported. Beet sugars are not materially 
| altered, but further contracts in the new seasons have been made 
|| for delivery at quite 1s per ewt under the rates now existing. 
1 Low brown sugars meet less inquiry, and are no longer saleable 
scessenasinsietiaiacteeaiimaniatiaaasitaaaltai ali 











to 63s 6d; Jamaica, 60s to 6ls; 72 bags Ceylon, 84s; 100 bags 
Surinam, 62s to 75s per cwt. Privately more is doing in 
Guayaquil, but at rather reduced rates. 

Tea.—Attention has throughout the week been almost wholly 
occupied with the further extensive public sales of China and 
Indian. Of the former, the catalogues have comprised 40,720 
packages, nearly the whole for unreserved disposal. The sales have 
as before shown much irregularity; but on the average the better 
grades of Congou support their value. The low and inferior kinds 
are, however, further depressed. Several breaks of both black and 
red leaf sold at 73d to 8id, and some very low parcels at less. 
Scented teas have gone very unevenly, and mostly cheaper. Green 


| 1878-9. 1879.80, 2,182 bags! East India, 87s to 98s 6d for low to good medium 
Imports. ewts. ewts. Wynaad, and 115s to 115s 6d for middling Mysore, with 
| Wheat (33 weeks to April 17) ......... 29,922,470 ...... 37,342,453 small in proportion. Jamaica remains dull, and 267 packages 
Flour ” 9 setae aes 9,446,442... 6,767,250 only part sold at 63s to 70s. Costa Rica brought about steady 
95, 368.919 44 609.703 value for 2,020 bags, say 57s 6d to 65s for common and good 
Wheat for week ended April 24...... 1272545 | 1145197 ordinary, up to 87s 6d for colory. Some Santos also sold at 66s to 
Flour ss a " 987'373 163866 63s 6d, but all other foreign coffees remain very unsaleable, and 
' saan ” gieaadmmamae 5,613 bags were clearly all withdrawn. Floating cargoes of Brazil 
Total imports, 34 weeks... 36,923,835 ...... 45,918,696 are rather more firmly held on improved reports from America. 
Less exports—Wheat...... 1,138,618 ...... 846,336 One of 2,500 bags Santos has sold for Antwerp at 62s 44d per ewt. 
SN itacikcoheintanbeinlsl iccsey i caseie iia 63.053 _...... 93,803 Rio telegrams show a falling off in daily receipts to about 5,100 
Net j t 35,727.164 poner bags, and at Santos to 2,800 bags, the stocks respectively being at 
Ada to this Se es D0 f27, 164 ...., 44,973,557 latest date, 78,000 bags and 56,000 bags. This season Java crop 
: home-grown a 32.00.0090 18.200.000 is expected to be nearly 40 per cent. under the very large one of 
ayant ene eee ee ane 1879. Ceylon advices to 27th April give the fortnight’s shipments 
Thirty-four weeks’ home consump- as 1,100 tons plantation, and 61 tons native against 1,770 tons, 
Danses toa eaccc sntoaces sche cece 63.170,000 and 49 tons respectively last year. This brings the total ship- ‘ 
: s ————ae —_—_—. ments for the season to 22,962 tons, against 32,159 tons. The 4 
{ Averaze price of English wheat,per s do... 8s d shortness of supply must eventually be felt, but the landed stock 
- oa nPOnis nese SeGi Santen Snmeaieannirt . eo ie 47 0 here at the present time is exceptionally heavy. ; 
Flour (American fine), prcwt .... 1220 |. 7 . Imports and DE.ivsrrxs of Coven to 4ged 24, Wh Bove sg ’ 
seciee aes eke bushels. bushels, Imported ....... tons 27,200 ... 95,970 ... 21,060 ... 25,550 
Visible supply in U.S. centres ...... 16,972,000 _ 23,900,009 Delivered ..........c.ssesceeeses 4250 :.. 7,850 ... 7610 ... 7,010 
. , SRO se coissesceussersaie 21,530 ... 13,010 ... 10,530 ... 10,110 
ane En EREE cond Be Riis Gacicne eg GBI A5.8R0 700. Adz30 
|COLONIAL AND FOREIGN PRODUCE MARKETS. | Middling Plantation... 91/ 9W "92/96 “10 108/"” 98) 101/ 
For Rerort or tus Day's Marker ser “ Posrecntrr.” Cocoa.—The market is still heavily supplied ; but large weekly 
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teas have met a very slack competition, and have mostly sold 
under valuations. The sales of Indian have offered 5,594 packages, 
which chiefly found buyers without material change in value. 











Ricxr.—With rather more animation in the market, prices are | 
steadier, the tendency improving towards the close, when several | 


cargoes changed hands at full quotations, and spot rates were well 
maintained. The business reported in the former position 
amounts to eleven cargoes, containing between 14,000 and 15,000 
tons, including Rangoon to arrive, at 8s 8)d to 8s 10}d; Bassein 
off coast at 7s 103d; March sailing, 8s 9d, all open charter; and 
Necranzie, March sailing, 8s 1}d continent. The spot transactions 
are 10,000 bags Japan at 10s 3d to 11s 3d, and 600 bags Ballam at 
lls perewt. Cleaned rice is in fair demand. 

Taproca.—F lake is steady, 2,249 bags Singapore about half sold 
cood small, 23d to 24d; large gray Malacca, 2}d 3; part of 200 bags 
fine Penang, 33d per lb. Pearl is 6d to 1s easier, about half of 
1,276 bags being placed medium at 20s to 20s 6d; seed at 22s, 
and bullet at 23s per ewt. Of 340 bags Singapore flour, a Ilct or 
two sold at 24d per lb. : i 

Saco in limited demand at rather easier prices. About a third 
of 1,928 bags by auction sold at 16s to 17s, for brownish to good 
small. 300 bags Borneo flour bought in at 16s 9d per ewt. 

Buack Perrrr.— Market very dull, the large arrivals of Singa- 
pore last week inducing more reserve on the part of buyers. At 
the auctions few, and reduced bids only were made, and 4,639 bags 
in equal portions of Singapore and Penang, were ail bought in at 
nominal rates. ; 

Wuits Pepper is equally unsaleable, and the public sales showed 
a similar result, 900 bags being all retired, excepting 8 bags fine 
bold clean Penang, which sold at 63d per lb. ; 

OTHER Srices.—There are further arrivals of Cochin ginger, 
with some demand at current rates, but the small supplies brought 
forward this week sold steadily. 267 cs 48 bgs at 30s to 37s for 
small to medium rough; 34s to 42s for small to rather bold 
washed; and 43s to 50s rather small to bold with medium cut; 
687 bags African at 18s 6d to 19s; one lot at 20s 6d; and 9 barrels 
Jamaica at 65s to 71s per cwt. 103 cs Penang nutmegs about a 
third sold: small at 1s 8d to 2s 4d being steady, bold, average 73 
and 72 to the lb, 1d lower at 3s 4d per lb. Of 17 cases mace, only 
a lot or two sold. Middling reddish, ls 24; pickings, 1s 1d; 1,017 
bags Pimento went without alteration : common to fair, 3}d to 39d ; 
good, 3§d to 4d. Of 745 bales Zanzibar cloves, a third found; 
buyers at 1s 1}d to 1s 1}d for middling to good, showing no change ; 
4 cases Penang at 1s 11d to1ls11}d; 67 cases Amboyna withdrawn 
at 1s 9d. A few lots stems brought 3fd per lb. Cassia Lignea 
remains dull at 38s per cwt, part of 724 bxs unworked selling at 
that price. 109 cases Cassia buds bought in 60s. 20 bags long 
pepper sold at 40s. 34 bales Zanzibar chillies at 64s to 74s per 
cwt, and 12 cases cayenne pepper at 9}d to 1s 33d per lb. 

SALTPETRE still meets but little inquiry, sales are confined to 
small parcels on the basis of 23s 3d for Bengal 5 per cent. refrac- 
tion, and 100 tons April May sailing at 21s, closing 21s 6d usual 
floating terms. 

NiTRATE oF Sopa is depressed, and quotations are lowered. 

Inp1co.—Little or nothing of interest is passing. All descrip- 
tions remain quiet, at last sale’s prices. The auctions of Spanish 
will be held Tuesday next, the 4th proximo. 

Suettac.—The market is rather firm, though quiet. Business 
has been confined chiefly to the public sales, in which 260 chts 
sold at full prices to 2s 6d advance. First orange b.s.l.s. at 71 10s; 
H in diamond, 71 7s 6d ; second marks, 61 to 61 7s 6d; livery, 51 15s 
to 51 17s 6d; garnet, good free, 51 10s to 51 12s 6d per cwt. 

OTHER DrysaLTERY Goops.—Cutch, quiet. 2,550 packages 
withdrawn Pegue, 37s 6d to 38s for good, and 40s to 41s for fine. 3,356 
packages cube gambier withdrawn, there being no disposition to 
bid. Myrobolams remained out of demand. Turmeric dull. 500 
bags Bengal bought in at 12s 6d. Of 700 bags Madras, half sold. 
Bold finger, 18s to 19s Gd. 100 bags China bought in at 26s. 
China galls are lower, 549 casks partly selling at 553 to 56s per 
ewt for rather broken. 

Deucs.—Aloes steady : balsam, Peru, and Capiva both scarce i 
7 bark steady: camphor pieces tending downwards: castor oil 
quiet: ipecacuahana rather cheaper: musk sold well at better 
prices: oil of aniseed and oil of cassia neglected: opium easier: 
rhubarb very little doing. 

Ivory.—The quarterly sales, comprising about 156 tons against 
122 tons last series, have opened with a steady demand at 
generally firm rates for good sorts of all imports, and a partial 
advance of 20s per ewt for large East India and Zanzibar. 
j Defective Egyptian bare! y support late value. Bull pieces steady, 
iy and hollows easier. 

Juve is without appreciable alteration, there being still but a 
very limited demand. On the other hand, however, there is 
nothing pressing, and business is restricted to about 15,00v bales 
on c f and i terms, and some small parcels on the spot. 

Hemp.—About 1,000 bales Manilla sold for last three months’ 
delivery at 311, being 10s per ton lower. Spot parcels are held 
firmly at 301 10s for fair cucrent, but the market lacks activity. 

LINSEED on the spot continues scarce and very firm at our 
quotations. For steamer parcels to arrive early there is a demand, 
and 52s paid for Calcutta seed. April shipments via Cape, not 
much offering ; prices range from 49s 3d for early to 48s 9d late 
shipment. For Bombay seed, April steamer, 54s required, and 6d 

less bid. Azof, prompt steamer, obtainable at 50s c. 1, f. continent. 
Supplies of East India, on passage, amount to 35,460 qrs against 
63,190 qrs last year. b a 

Merrats.—The decline from the recent period of inflation is 
very heavy, but a steadier tone has been perceptible in some 
directions during the last day or two. Scotch pig iron, which 
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! in the period alluded to, touched about 70s, has this week been as} 
low as 45s, or within a few shillings of the lowest point last year. | 
| To-day the market is stronger at 47s. Manufactured iron is 
unsettled, and selling under quoted prices. C. pper has experi 
enced rather a better demand, and with fair transactions prices | 
| have hardened, closing about 10s higher on the week for Chili 
bars. Australian has undergone very little change, hardly suffi- | 

cient to affect quotations. English makes are all 2 


eri. | 


, the turn 
lower on the week, though with a bettter tendency at the finish. | 
‘Tin opened flatly, and fine foreign gave way l0s to 


| 20g per ton ; | 
but there has since be 


en a decidedly stronger market, the decline 
| being fully recovered. English, however, is quoted about 
| under the rates of this day week. Lead, with a dull sale, is 5s 
per ton lower, and spelter is barely up to the previous quotations. 

Oits.—All descriptions of fish oil are very dull of sale, and 
quotations nearly nominal. Olive is rather more offered, and the 
market looks weaker. Linseed sells slowly at 261 10s town casks 


, 
! 
’ 
| on the spot, and there are sellers for last 3 months’ deliveries at 
| 20s less. Hull oil rules 5s to 10s under London rates. Exports 
| are small compared with last year. After rather more inquiry | 





} 


for rape early in the week the market finishes quiet, at our quota- | 
tion on the spot; 10s more for May-Augusts and 30s more for last . 
four months deliveries. Cocoa-nut is lower on sales by speculative | 





| holders. Ceylon quoted 321 spot for pipes. Hugsheads, 331 10s 
| to 331 15s per tun. Palm inactive and unaltered. 
| TURPENTINE.—The market has been dull, and rates are fur- | 
| ther depressed to 35s 6d per cwt on the spot; June, 27s; last | 
| four months, 24s 6d. 
| Prerroteum.—A firm tone generally, but business restricted, | 
| spot 6igd to 63d; last four months, 7$d per gallon. Deliveries | 
last week, 6,660 brls, against 3,180 brls last year. Stock, 150,500 | 
| bris, against 31,360 brls. 
| TaLLow.—With liberal imports of Australian, and ample sup- 
| plies at public sale to-day, the market has been generally quiet, 





yet with occasional inquiry for “sorts,” the reduced rates appa- 
rently stimulating demand. Russian yellow candle, quoted 42s old | 
42s 6d per cwt, new ditto, on spot. Nothing doing forward. 

Tosacco.—During the past week there has been an improved | 
demand for American tobacco, and considerable sales have been 
effected of the old imports, for home-trade use. There is still an 
inclination on the part of buyers to operate in good serviceable 
descriptions. For substitutes there has been an active demand at | 
fair prices. 





POSTSCRIPT. Fripay Eventna. 
Suaar.—The market closes quiet. Of West India, 850 casks | 
sold, making 3,043 casks for the week. Crystallised Demerara, by 
auction, went at previous rates. 340 hgds., 50 barrels Porto Rico, 
few lots sold at 24s to 25s. 420 packages Natal at 15s 6d to 19s €d 
for low to good brown. 1,333 bags European Penang brought in| 
19s 6d to 21s. Refined dull and Pieces 3d lower. 4,152 French | 
loaves, by auction, were bought in. 
Corrser closed firmer, the decline being nearly recovered on | 
plantation kinds. 152 casks, 37 bags Ceylon sold. Of 2,876 bags | 
foreign, the Costa Rica principally found buyers at previous | 
values; but Singapore (Bally kind) at 55s to 553 6d showed 
reduced prices. 
Ricr.—Three cargoes sold; Rangoon at %s ex ship, and 8s Od | 
open charter, with Bassein at the latter price. ; Ce 
Buack Peprser.—2,000 bags Penang sold 3}d to 334, being 
easier. 
Turmeric lower, 497 bags Bengal selling at lls 6d percwt. | 
SHELLAC at auction 856 chests mostly sold at steady rates: first | 
orange, 71 7s 6d to 71 10s; second, 61 to 6! 10s; livery, St 15a to} 
5l 17s 6d; garnet, 51 10s to 51 15s; second to first button to 
6l 17s 6d to 81 10s the cwt. 
TURPENTINE, 35s 6d, quiet. 
TaLLtow.—Auctions went at full prices. 
Australian all sold: mutton, 32s to 33s; beef, 3ls to 323 per cw 
Town tallow unchanged. oe ver: 
Meraus.—The market closes rather firm. Scotch pig iron, 47s ; | 
fine foreign tin, SOl 5s to 801 10s; English ingot, 59! ; Chili bar 
copper, COL to 601 5s. A cargo of Bolivian furnace stuff sold 12s 9d | 
per ewt for ore and 13s for regulus. 














j 
i 
1,149 casks 23 cases 
t. | 
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ADDITIONAL NOTICES 
Txa.—Prices generally are unaltered, but there is a better tone | 
in the market, and rather more inquiry. ‘The sales this wéek have 
been heavy. Upwards of 40,000 packages cf teas have been con- 
demned by the Custom House authorities since the Ist January 
last as unfit for consumption in this country, and we un lerstand 
that some of these are being sent back to China.—J.C. Sinbar 
and Co. 
Green Fruir.—Messrs Keeling and Hunt report that oranges 
maintain their rates ; lemons increasing in value; Barcelona nuts 
dearer; Brazil nuts in fair request at high prices; good onions 
wanted ; more inquiry for St Michael pine-apples. as 
Dey Fruir.—The past week has been one of depression im alt | 
growths of currants, and some of the most confident — are | 
beginning to doubt whether France, with so much afloat — 
Greece, will materially help to reduce our stock for nine 7 
come, The drop of 1s on provincial led to the completion 0 
contract for abont 300 tons, but though supplies at that ions f 
small, the demand is equally limited. Trade at ae’ ~~ 
attention is chiefly paid to finer classes, which are chea} ae 
cias are dull, and have every appearance of lower Pp | 
common. eres ae 
Sirx has been very quiet during the week. Chinas are offered 


: 
{ 
; 
: 
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‘at rather easier rates. Deliveries continue to be good, and manu- 
| facturing is increasing. ae 

LeatHeR.—There has been a fair business doing in leather 
'during the past week, and buyers purchase with more con- 
‘fidence. Stocks of light English butts, calf-skins, and light 
| dressing hides are in small compass, and prices of all articles are 
very firm. A large business has been done in Australian sides, at 


i full current rates, and stocks of same are now much reduced. 




















| Greaves, Kingston-upon-Hull, tallow merchant. Rebeeca Mary 
| Holland, Buckingham, widow.——Henry Law, Hadleigh, Essex, 
baker.——William Dunkley Manning, Stoke Bruerne, Northamp- 
tonshire, farmer.——John McGlone, Barrow-in-Furness, Lanca- 
shire, coal dealer. 
SCOTCH SEQUESTRATIONS. 

Alexander Imlay, Dundee, cabinet maker. Alexander Gun or 
Gunn, Braehour, Caithness-shire, farmer. —— James Mechan, 
| Dundee, grocer.——Joh Alexander Brodie, Leith——Revy. Walter 
Wadilell, B rthwick, Edinburghshire, minister.——Robert Thom- 
}som, Hamilton, draper.——James Coggans, Glasgow, china mer- 
| chant.———John Henderson (deceased), Kelso, plumber.——James 
C. Swan, Broughty Ferry, clothier——Robert Walker, Paisley, 
late yrocer.——Andrew Blown, Glasgow, late storekeeper.—— 
Hamilton Nimmo, otherwise Robert Hamilton Nimmo, Ayr, music- 


| seller. 








BANKRUPTS. 

John Edward Clinch, Alfred Maurice Clinch, and John George 
Turney, 9 Austin Friars, merchants. Henry George Hough, 193 
| Pavement, Brockley, and 6 Coulgate street, Brockley, auctioneer 
house and estate agent.——Hugh Roberts, Geirn, parish of Llech- 
| wenfarwydd, Anglesey, farm bailiff. William Allen, 29 and 24 
| Redcross street, Leizester, engineer, millwright, and agricultural 
| implement manufacturer. Edwin Scotter, Bath lane, 14 and 23 
| New street, and 46 Dean street, Neweastle-upon-Tyne, 103 and 105 

High street, and 32 Bottlebank. Gateshead, 13 Union street, and 
{, 121 Bedford street, North Shields, 72 Ormond street, Jarrow, and 
| High street, Hetton-le-Hole, boot and shoe - 

Thomas | Gilbert, Bloxwich, ironmonger and grocer.— Charles 
Provis, Christian Malford, pig dealer. William Edwards 
| Eburne, Coventry, auctioneer, estate and commission agent and 
| money dealer.——James Vint Yates and Thomas Pullan, Kirk- 
| gate, Shipley, grocers and provision dealers. Robert Green Sut- 

ton, Kildwick, manufacturer. ~Cha:los William Mitchell Spring 

Fic! { House, King’s Mill lane, Huddersfield, oil and general com- 
| mission merchan:.——Alfred Mitchell, Volunteer Arnis, 
| Skircoat, Halifax, licensed victualler aid but -her. 
| SCOTCH SEQUESTRATIONS. 
| Hugh Munro, Shore street, Inverness, builder. 

Arbroath, shipbuilder. 

now at 


i 
| Tvespay, April 27. 











manufacturer. 














Cx ypley, 





; James Roney, 
a 5 James Moir, formerly Writer, Alloa, 
Kingston, Jamaica._—-William Laurie, 363 Paisley road 


‘y ie ‘ “” 
| Glasgow flesher.——Alexander Lynn, G’asgow, coal merchant. 
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THE ECONOMIST. 


nee UES 


[ May 1, 1880. 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
16 weeks ending April 24, 1880, showing the Stock on April 24, 1880, compared 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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METROPOLITAN CATTLE MARKET. ; SUGAR 
|. Monpay, April 26.—The total imports of foreign stock into sanbinellnsetiadclcanenapaisesiintni ieee deat 
| London last week amounted 27,845 head, as against 14,642 in the IMPORTED. DELIVERED. Stock, 
| coresponding period of last year; in 1878, 15,920 ; in 1877, 31,857 ; ein ee age eae er 
|in 1876, 18,872; and in 1875, 11,946. At Liverpool 2,432 head of 1880. | 1879. | 1880. | 1879. | 1880. | 1879, 
‘cattle, 583 sheep, and 203 pigs were received from American and oe..) fe, | Some, tome. fac con 
| Canadian ports. ‘ . West India...........s000+ 34,401} 29,896, 31,860, 24,909) 28,139) ~—-:13,738 
| The cattle trade, although not active, was steady. Supplies were | Mauritius ..................] 756 1,137| 1,516 1,256 981) 1,350 
‘not up to the average. The receipts of beasts from our own mag seeseeseessereaceencs | mows aa po — a s 
[grazing districts were only moderate, but were sufficient for the | Bengal... vvwlccc-| 107, | B17, 8] 85a 
jdemand. The best Scots and crosses sold at 5s 8d to 5s 10d per waar cease — $08 4,267) 4,206 ais 7,500 
lethe Tha forck ba ’ q ied with NE iecsccistrerscsveress 6: 961) 2,994, J 3) 4949 
| 8 Ibs. The foreign side of the market was well supplied t et eee 11'993} 6347, 8112, 49601 22476 —12°009 
| beasts. But the trade was quiet. There was a steady trade in | gning | 12 2°70 1.341! 3,407| 1.895| 4158 
|sheep at rather better prices. The best Downs and half-breds oie. deepnsphieneaieninnter | 2,148 339) 546, an 1,159 311 
| aioe te SOA tn Se oer Oia. * Sa ee fees at 06 0096 Gd 1 BORNE ciceenstessranens 1,578} 2,313) 905, 1,160} 2,406) 3,109 
ie, is 10d to 7s per Sibs. Lambs were firm at 9s ” Porto Rico.................. 595] 1,508) 367, 1,090 593, «1,040 
| per 5 108. BE itis iathsnnccciaaxsonese | 937,272 40,200, 38,781 40,975; 9,548) 4,133 
oO |S OO 
NN isistissoitcinic | 96,643| 90,307) 91,987) _85,332| 79,954 50,450 
METROPOLITAN MEAT MARKET. MOLASSES ee a yeas 
Monpay, April 26.—There was only a moderate supply, and the sceleaihaceihesbaiain sl ita decimate rece aces ait ti 
trade, owing to the cooler weather, was a trifle better. Prices were | | | 
as follows :— | ImpoRTED. | Home Consump. Stocr. 
Per 8 Ibs by the carcase. tons. | tons. | tons. | tons. | tons. tons. 
Oe s d 8 d@ | West India..........00000 1,322 696, 2,137) +~—s:1,895} 3,205; ~=—s_:1,978 
| Inferior beef .............0000 S Oto SD Bi RvB  ccccevcsosscesssss 5 8to6 8 EEN EOE, cp 682 639) 585, 587 1,891 
A SRAMAG MEGS oo ccaicnrne SE MUI cecsppnntotieep dccoer 50 58 -chlidtilimaee Leinciiciaeanideldididauameigiailin: tiled 
Prime large ditto............ 4 6 5 0O| Large pork ................... 42 4 6 NE go 1,322! 1,378 2.776) 2,480! 3,792 3,864 
Prime Scotch cossces BMD B GBBT rcccicccencecssescns 48 50 ican litimaisntectebetinesatis i timeinaptaiitniant iiatemainienenasaiiataat 
Inferior mutton ............ SB. Ry BR svhssisisivincaiongions S 8 O08 WRG AO. occ iccscssc: { | | 2 
Middling ditto .............. 4 4 5 0] ae ee 
—_—— RUM. 
POTATO MARKET. |Exportep & Dr- wl. a 
Borovau AnD SprratFie.ps, April 26.—Good potatoes continue | ImporTED. |LIVERED To Vat. Home Consumr. Stock. 
to move off pretty freely, and prices remain firm. 1880, 1879. 1880, | 1879. 1880. 1879. | 1880. ; 1879. 
Per ton. Suter: © ccaselsstiiadhcaensesl acguanmeidpionmmandidiainniiaescfecmmaantlenialanialivanssaaananas 
. : oe : 8 s | gals. | gals. | gals. | gals. | gals. | gals. | gals. | gals. 
Scotch regents ..........00+ 140 to 160 | Lincoln champions ............ 180 to 190 | West India.. 1,091,655) 791,82U; 376,515, 442,170, 341,235 725,895,2,217,690 1,971,990 
Ditto champions ............ 180 900] VietoFing § ......:.<scecsccs.:..., 200 180 | East India...! 37.215, 111,330) 83,760 99,745, 25,155 42,306) 80,280, 267,435 
German reds, 4s 6d to 7s 6d per bag ; Dutch whites, 4s 6d; French whites, 4s 6d. Foreign...... | 40,770) 4.680) 22.455 30,690 24,795, 7,110 aioe 260,235 
: Sees - a } ExPportTrp. } 
Vatted ...... { 406,550) 495,605) 255,500) 292,590, 142,875 163,176 392,175, 388,080 
a7+¢: ete cS Sane NNO Eile Ee re eee 
Ch c © al > ret. ___ Total ... 1,576,170\1,401,435 _ 748,170, 835,195 _ 534,060 938,475 3,432,555 2,887,740 
Fripay, April 23. = COCOA. | ie hace SN on eed ae 
BANKRUPTS. | | | g 
_ William Arthur Young, F Avenue, Central Meat Market, Smith- IMPORTED. Sea, eee eS ee 
| field, City, and Hampton road, Forest gate, meat salesman. | ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | ewts. 
John Durbin, Rush hill, Englishecombe, Somersetshire, florist.——- | B.Pintation| 49,921, 35,794 11,208, 11,262, 30,397, 31,903; 34,721) gr 
Charles Gillett, Bristol, boat builder——Boenjamin Hebblewhite | Foreign...) 14455, 14,157, 18,630, 8,664 2,275) 3,560) 14,162) 3, 


- — ee TT 
} 


Total ...| 64,376 49,951) 29,838, 19,926, 32,672'_ 35,472) _48,883|_ 24,331 








COFFEE. 
tons. | tons. | tons. | tons. , tons. | tons. | tons. | tons. 

West India..| 2,498) 1,491) 1,146) 90: 538) 483) 1,579) 
Ceylon ...... | 12,771 15,437; 4,483, 7,497 1,630} 3,926, 10,261) 7,147 
East India...) 4,843, 3,076 950; {1,080 528, 1,571) 4,743) 2,516 
Mocha ...... 31) 236) 215) 114 171 214) 354 277 
a | 5,277) 3,861) 3,423 2,457) 389) 808, 4,585, 3,543 
Other Frgn| 1,540) 1,869) 1,308, 959, S| 847| 1,788} 1,454 

0 in eaeeeee 





25,970, 11,530, 13,010, 4,247) 


7,854) 23,640) 15,925 
[35,371 34260) 35,286) 17,651 





Total ...{ 27,240) 








RICE.........| 48,088; 23,345)... |_| 
PEPPER. Pgs) 
tons. | tons. | tons. | tons. ‘tome, tons. 5 tome. | om. 
White ......... | 1,122) 950) eee , ae 
Black.| 228 9,367/ 1557) 2,613) son 42 
; ] kos, | é: kos kos. , co's ces ; os. kk: ie kgs. | Pp gs. 
nuturas,| Pass P“S3o| PES si PKeE 9 PvLi79 P'L405) 1,205 
CAS. LIG...) 33,028, 14,955 5,483} 10,762, 88,407, 70,119 
CINNAM’N 6,514, 6,189 4188, 5,791, 9,694 ,869 
| bags. | bags. | bags. f ‘bags. bags. bags. bags. | bags. 
PIMENTO..| 3 ‘138 4,108 z | a ag. | 9,635, 27,411) 10,618 





RAW MATERIALS, DYESTUFFS, &c. 


| gerons. le serons 




















serons. | serons. | rerons. | serons. | serons. | serons. l n 
COCHIN'L. 6206 8018)... in $312 4,095 — 6,845 279 
chests. | chests. | chests. | chests. | chests. | chests. | chests. chests. 
LAC DYE.... 1,687 es ae? ee 1,028, 1,273, 13,889) 12,348 
tons. | tons. | tons. | tons. | tons. | tons. | tons. tons. 
LOGWOOD. 1,413 296) ., 2 9738, 2,531, = 1,268) 913 
FUSTIC 307 317 411) 220'  —371j_—sd6 
INDIGO. 
oon | chests. | chests. | chests, | chests. | chests. | chests. | chests. | chests. 
East India... 11,642 12910 .. | ... | 8,525, 6,366 18,328) 17,065 
seroms. serons. | serons, | Serons. | serous. | Serons. serons. | serons. 
Spanish....... 4,528 4905, ... | | 2389, 2,402 2,688] 3,158 
SALTPETRE. 

Nitrate of tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Potass .. 1,708} 2,457)... w+ | 3,696) 3,224 1,326, 2,84 
NitrateSoda| 1,042) 4,117)... =|... | 2,870} 8,309] 4,513] 5,344 
COTTON. 

_ | bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales 
E. India, &e.| 44,906 49,482! Jove | 52,336) 45,497) 31,083} 45,522 
Livrpl. ¥ 'y 983,171'1,284,111| 92,016 103,897, 973,050 900,210 702,370) 606,320 

allkindsy | | | | | 





Total ... 1,326,077 1,333,593, 92,016, 103,897 1,024,386) 945,707 





2 


eo 














4 

















SE 











COMMERCIAL ‘TIMES. | Zlephants’ Teeth— £ 5 # s | Pinmbago 
5 | per ewt ....... eace 32 < "el sd 
WEEKLY PRICE CURRENT. t Serivelloes.................. 13 : Ps ne seeees percwt 12 0 19 o | os (continued) sdad 
«*, The prices in the following list | Pruit—Currants,duty73s ad os d | Butter eee — a 
are revised on Friday, assisted by an — vesceseeeee- POF Cwt 33 0 35 0 | Frisdau’ frat Gene 0 0 0 0 Pieces 233.6 2 6 
eminent firm in each department. Vostizes ... ee nnd a” Z 37 0 Jersey . a — : oa : Tates Cubes = . 3 3 
LONDON, Faipay. oot ay BS SS | Benne -Weteind. 780 0 Soames M018 0 
Arrow Root—per lb s ds ad | Figs, Turkey.. pewt,¢ Itypd 0 0 “0 0 Limerick ............ oenss OO Tt Turkey Loa free on board 
Be VOI acs nceccces, cssccses © 3$ O 7} | Raisins, duty 7s per cw ee 4 0 76 fur <* men 6tol0lb 35 6 36 6 | 
aaa y 7s per cewt. Hauh 76 0 Crushed... 36 6 | 
es Valencia............ 0 31 0 ae eeneeoneesonss 70 0 73 0 Pieces remree SSD Ot 
Pot,Canadalstsort.pewt 24 0 0 0 Se 31 aaa - 2. 6 2 | 
Pearl do do 34 0 0 0 a ame anode 0 55 0 ee 99 0110 0 Dutch, refined. fob 6 28 
Brimstone— — SONR+ |\ai-t a  * 20 1b loaves caperiin.. a 
Rough,best thirds.per ton £510 0 0 Slcen red & Chesme 23 : a : Limerick bladder . . 70 0 72 0 Crushels No.1 .. 38 9 ; ; | 
TR io ht aae 815 1010 ee Cork and Belfast ditto. 72 0 |  Crushed,superfin,, inbls 7 0 7 3 | 
Na scl oaiibeasinaaadl 10 10 1110 | Oranges—S.Michael pcse oe ee Ferkin and keg, Irish... st oss 0 | = Nod 6 Oe | 
Tiemam,.iaatat ldper Ib 8 d sa al as 12el p cse. - . - 0 American & Canadian.. 0 0 * ° Fr ch No.2 — 35 6 26 6 
Trinidad grey toord. nowt es 0 3 9 . Lisbon eit tibes,\ chat. Sh : a eee 5D 0 80 0 Setters fob. ......28 6 WF § 
ceeneneeenetene ale di ne A = i ac .&Can.pr.te. 85 0 97 + | a an 
Grenada ee eee 55 0 98 ¢ ee 3 er box 10 ° ll ° Chess Edam, — 64 0 68 0 ae = arose pre ewt 2 6 23 3 
FUAFAGUIL ....0+..eeeeeeereeees 65 0 80 0 iam 15 90 American, good to fine. 76 0 78 0 | N — 27 6 2 0 
omens 3) Ee 5 0220 | Conde. nerrcncrererenn 63 0 70 0 | Nitrate of Soda .........16 9 16 6 
ON .onsstnettsoneentioa 90 0 95 0 | Archangel,Crwn. Dundee 49 0 56 ° Gruyere .. -ROws China,} an eee 
Coffee—Duty 14 per lb. St Petersburg,12-head do 30 0 36 0 Rice Softgrain.perewt § 3 9 3 Senn net setinele® © 0 © 
Ceylon, plantatn. lw.inid.. 86 0 89 0 _ ~ Q-headdo 25 0 on Bengal, white ............... 96 12 6 | Toe may do .110 0130 0 
Middling to fine aad 90 0113 0 | Egyptian 0.0... 45 0 50 0 yee zellow siealtiilontitadés s0lo0|® allow E.T.do pero $0 16 0 
Eat Inti plantaion’:, 87 0115 0 | Gutta Perelia Mk 087 0 | Sapam 1 8 MS | "St Petersburg, Ist YC. 12 0 42 6 
Native, good ordinary. 0 0 O O | Fine. — s d s ad | Rosin—American ...... 46} > | ustralian mutton,fine 32 6 33 
¢ i See 210 36 ee ee 5 lt 0 Yo bee wea e Ss 
eee. Myzor a esa ot 105 0 135 0 Hemp ‘duty oe 2 . ; . ear sti perewt 16 0 18 6 oa cia can 31 6 32 3 
: — a, fair Indan ......... = 0 65 0 St Petersbrg.,clean.pton 24 6 24 10 Sh ies, pase ANCE reso eeinete 15 6 16 8 | Tapioca—E_L.fakep.lb. "0 2 2s 
meas picked Bally.. 5 0 61 0 | Manila, roping sorts......29 0 32 0 | Or ae ewt bs Pearl ee ae 0 2% 0 3 
weak, air to good Sine 8 DIO Of Ste oa rescrrrcsenene 14 6 2210 eee ee eS | _Stockivcim per bl 70 08 
Low ltteer to tne... 75 0 15 9 ete Yorn piesnigusnalp asin ae ey Garnet ‘A C aeons mes 103 0 107 8 a Hb 0 0 9 
Costa Rica, good and fine 75 0 100 0 Hides—0Ox & Cow "p tb - = 22 : Button, sorts good to finel50 0 190 ° = 6d per Ib ) 
on eaien . < & VOW pr 3 s mh pa gou, common t¢ r RQ) Y 
ena ae to ine ord.... 63 0 0 0 B. A. and M. Vid.dry... 0 73 0 104 nao sleeps 110 0145 0 Medium nee oul, . hs 0 10 
—— a sistas 65 : n - Do , Dr Grande, oie 06 9 8; | Silk— ; emneseinea some Fine to finest Tee a 3 
OC 0 ELF Levees 42 UV ¢ razi BN oe cas S ge - eae! oe 
aisekt icc worse. of 0 oe 8 | PDrrateat "SB | MSoaimbaars Se Secteeree t= 1% 
e608 Sees | ree § ot |) —.. 15 6 18 6 | Flowery Pekoofrtotinst. 1 $ 3 4 
Pa : - oa . 10, ary tio Gr ande ...... 0 SS a @ ...... > ) c > Orange Pek e . > & 
Cees tone eS ae || cee Coast hides.......... 07 0 8 SunayporehOnnssneeliy 13 6 18 0 | Canton a 
é : ga, ché > ‘s » calte EB: 2 SS ee *ttrennenesaeecose ( oO - ead =o i 
Gimnes. ttn weenie a8 ' : oa »! _ Me caterchteutias 03 07 Radnagore ............... 13 6 10 . a to finest .. 0 8 1 6 
Cotton—per lb. £ a a = _  icicPissscekcescrmied 0 3} 0 54 | China—Tsatlee, Nos.1&2 0 0 ° Q Twanky,commontofine. 0-9 1 1 
Tinnevelly, fairtogd.fair 52 63 ew York ......... wee 0 4 05 OG cctcee 7 6 . Hyson, common to fair.. 1 0 1 7 
Tsien iL do gd. fe os et anak India..... 63 2. We dead 5 ie leaaualiaela 7 6 18 6 _Ge ed to finest ... 7. -— 'S 6 
Chemicals- 8 a 8 ‘a ti eee Mame 2 pr hde, 4 6 12 0 TAySQAM  ........-ccccese-s 11 ‘ il Y. Hyson, com. to fine st. 1oO 24 
Alkali—Rifind...prdegree 0 2 0 0 ndigo—per lh  &-a 2 Long-reeled .........000.+- ll i Imperial, com. to finest.. 011 1 10 
Acid, citric ee aon ( Bengal mid.to fine violet 7 9 8 3 SO hn ee 9 13 6 Gunpowder ... 36 28 
NINE ost os : : 0 2 0 . Consuming mid.tofine 7 0 7 8 TRIS hosciesninrencsane 7 28 0 Good to finest . eo - 
Tartaric ae vie 1 8: 1 9. a and ordinary ...... 46 7 0 | Japan—Low to fine ...... 13 0 a 0 —— waco 1 © 3 
Sulphuric... 0001 adras, Velore ............ 311 6 1 | Patent Brutia 0.000... 26 ce Orange de Snest... $6 40 
Alum, lump......... I ver ton £6159 7 5 Native... ee RR. Ok | RII ersten 7 > 7 1 ina ery 1oO 13 
Ammonia, carbonate. plb 0 6} =f a Kurpah, good to fine... 6 0 6 4 Italian—Raw, white Novi 2° =% Souchong.............. OlL 1 4 
a I = nn a0 o 0 63 Ord. to middling aa ee = rota 1iiteNovi 0 0 0 0 Broken tea Se ee. a 
Sulphate ssuheeeae I 1 a = - oe Rt abber—per r lb Other kind MO ssereancenre , ; 0 oes, common tofair.. O11 1.4 
, P J seveeereereccceees h e is ndia... € ‘ ts te Me rere eis ipa ae 
nes. ai .perewt 24 0 0 0 Para, 0g ‘i . “7 9 : - ee eee 28 0 31 0 — “ber ac a 
Es asccsnlaoanadenelas § ie vaccinia ‘ DF FEI oo ccesevccacctecces 27 0 32 . . ee 
Bleaching powder ” ° 7 Leather—): or Ib Trams dO .....--ccccccccceceee 26 Z 39 ° & Memelfir..perload 30 0 85 0 
on eich Soe 28 : Cong aies ....80@45lbs 11 #1 6 | Spices—Pepper— are woes a ‘ abeicg ta 66 0 75 90 
Fn bea » See... = c ...50 65 1éi1st} ouks Mnehes 7 is Swedis Dl stceinibnaidneie Sa 
Calomel irtar, crystals =m 0 0 O | English butts...16 24 14 8:3 Alle = a a AL: k: i rib 0 33 0 4 Canada red pine......... 60 0 35 ° 
= gamma sean a a : 10 : 0 do noe 26 16 210 White. prer 43 0 } — yellowpine,irg. 86 0100 0 
Potash, bichromate...p Ib @3 : Foreign butts.16 25 a a Pimento— Mid. and good, one a —- moeeane 
Chlorate. e...p 0 63 0 7 do ....28 50 13 23 ee ee - nt s ood, 0 33 9 4 | Quebee OE ee cade .....100 0130 0 
Chlorate, ..cseeseeven 2 7 ° 0 | CalfSkins....28 35 1629 eee : 23 1 | Baltic oak....0..00000000... 70 0 100 0 
pea nnn Bate | ae ew a 8k | ol “am —- 33 1% | Raatte beam moos 6 
Sulphate......... per ton £9 6 10 0 aa 14 21 Cassia Lignea, unworked 38 0 0 | | runes age 20 Rench. SO 180. 6 
Sal-Acetos Dressing Hides ............ 16 1° Cloves—Zansibe ve 0 Deals & Sawn & Prepared Wood— 
Sal ee teense Fhe i i a ; Shaved re 2: @ 3-6 Penang eer ee : = 1 1} | Norway ne stnd.£6 0 9 0 
Sal-Ammoniac...... 48, ° : re. TE cnsiecccccccqsescocses 2 2} Swedis ¢ 
Soda—bicarbonate p.cwt 10 9 0 0 — io a a te ee sagan 1 tic a Soaten —————~ awe 
Cresta exahipprton £3103 0 0 | Kips Soenish. pe rhide 6 0 19 0 | Cochin, seraped ....... “ams | Ee 2. ae 
aoe ad ser de ae = 13 0 do East India...... Coie @9 23 Bengal eee 19 $ 2 0 ber ~ pine ... . 14 0 26 9 
Set aux aioe — a a 0 0 Metals—Britis sh Ce opper €£s £8 Sao a. = 0 we BEE wisceecsesecnes A a ee 
Sone pcw ~ = 0 Cake and ingot..per ton 68 0 69 0 Jamaica, low and ord... 50 0 80 : at ee, ee 
Sulphate ee miaieeed 0 — scaibavuiese AU Wb Eee Do mid. to fine 8 0200 0 Dantzie — sree 610 12 0 
English, os inane Oo © 8 | Di.d.ase or Ib “a ; 2deck, each... O17 1 5 
aa — pr oz = e 0 0 Chili—gd. ord. brands.. €0 © 6010 Nutmegs, cere lb 1 3 : 10 Staves—Baltic,pr. mille£130 0 189 6 
Sulphate, copper. pr ewt § 23 5 9 0 —n ba allaroo... 76 @ 0 0 Spirits Rum duty 10s ¢ 2d | per gal. , Teodet enna, ae ae 
— { 0 urra ...... > 0 0 0 Jemaien. per ’ '¢ ~ s g snian, per mille. ..... 2460«=« 8 
Vermilion, Eagiish.pib 2 6 0 0 | Bern &ey Briti 7. = we ¥en oe ae 
Coals—per ton = 7 *s Bars, &c., British ...... 7 0 710 Fine marks ........... 36 40 | a a per lb, bond... @ 5 0 9 
Wallsend, best..... 15 6 16 0 ee ee Demerara,gd.tofineprf 1 3 1 6 — Meat nneeeeereeeee O Sb 0 11 
Cochineal—- a or eee . $1 95 Leeward Island...... — 1 3 1 4 | Kentuck oot nine eae 
—- silvers...... prlb 2 8 210 ag a ee 15 Forel & Mauritius ..— 1 3 1 4 | — ” stript seven 0 St 0 8 
____ RE 2 ¥ BIOS «2. ceereerreree se £23 ee ee _ i | Neg 2 i =? 
D pence nteoricnyren 28s: $3 4 MG — =e eae Brandy, duty ids 5d per ate ..(s- a Sane .... duty 10 1 1 26 
oes" East India.percwtl00 0 190 0 — eta “ stove SOO EE@ (1878 eos id 6 ll 0 a. iain i me 2 
Cape, good to fi " cotch pig, cas \aee 17 6 O O Vintage of | 1877 ~ oes 6 60 
Anniseed, China a ‘ey = 50 0 Lead—English pig, p tor as 10 1615 Ist ion: J 1875 te Pit - : = 6 | > — cigarsbnd inty5v6 8 0 35 0 
Balsam, Peru 7 per ib 10 6 97 6 Spanish pig ............... 5 16 76 in bhds — : : 3 2 yn mtine—per cwt. 
Capivi pee oe ‘ ll 0 Quicksilver. per bottle 6 15 e 0 oo es as w merican spirits oe ale 
Sark. Calisaya ; . 3 | Spelter, com. Silesian p.tn. 20 0 0 0 | Corn spirits, pf,duty paid 11 s19 | eo pac 
Camphor, China.. Sper ewtl00 a aa Tir, English, ingots ...... 36 0- 0 0 Spirits, f.o.b. = ee gg an a Sent Dx 17 9 
pr owe 5 Malabar,gd. 8 6 9 0 wars ae , sexbanan a h. 0 0 Malt spirits, duty paid...12 6 14 6 Half-br od lo i 9 7 ° 
lantharides ..... : : Straits ...... suctececse/ GO AO. Ob Ie German s S... ” yo paperinwe oe z 
Castor oil, ae oe : . s 3 10 Australian ; DP acamein so 10 8110 Sugar— weeene Pent eine on ONE, seen 16 & WO 
Tpecacuanha, good tefine 4 9” 5 et "Ghareosi, 10 30 a3 0 nine W.tetasiekg YS Se Lalonde dee if i9 i ° 
ap,good ........... ‘ arcoa clas a ae Oe be ee 6 2 ) s— - . ‘ a 
Muck’ oo nrawrncaren oll 1 0 Coke, I G “32 0 2 0 Yossie Manon. anal A : 23 G Sorts—Cthng,, vane 18 10 19 6 
quin...poz 54 0 62 0 Molas , thie grocery 5 27 0 Prime........ 1710 18 
Oil, Cassia ............ perlb 46 47 olasses—W.1...p.cwt 9 0 10 6 NS pncenipiaicin’ 18 0 21 6 Choice si el 
Aniseed |. ee Oils—Fish— £ s £ 8s | Mauritius,crys. No.13 1424 6 25 0 St RO: sonmonenninene Se Se ee SY 
Opium, Turkey fine......... 24 0 24 0 Sperm ......... pertun 72 0 73 0 — No. 10 12 22 6 2% 0 Cor sha comaaes Bee? i 
R ubarb, China aa 3 3 | 8 Southern, pale ............ 26 0 26 10 Syrups,low to good yellow 20 0 22 0 Pri ll etr.mat Be 
Senna, Tinnevelly came. 0 53 : - al, pale kos seve at Oe = a to good brown ... 17 6 a 0 ee ets 8 0 17 10 
Other EK. I. os UY 10 | Cod ........... Abies 26 0 2610 | Bengal,lwtofineG ‘ 93 6 ccoomcecee SS 
Dye stuffs, low to good 0 23 0 9 Olive —Gallipoli ............ 0 0 6 0 Low te ana. 8 ° 20 9 Pe matehing.... Be BP 
Galls, China percwt 55 6 Messina, Palermo, &., 43 0 4310 | Penang, low to fine yellow 19 0 25 9 Cetin i ee ei 
Safflower, Bengal 57 6 BS Hiignsiesnic a 0 0 0 0 | _ Nativ 46 1 —— ee eel 
ower, Bengal 160 ¢ é | tive brown ... .. 14 6 15 6 lc lonial 
waded 7 ) 190 0 MI, sg ciduccctdencsenss 2 0 0 O | Madras, native..... nn, es ‘s = o> ._s.e.6 
Gambier, block ............ 1 sue Mogadore ......... 00 00 | Jaggery uc 15 0 15 6 “a my a see 
Cutch, a moiadailaeate 29 i8 8 Seeds, Linseed......per ton 2610 2615 } Manila, “su rior” ....... : 9 —Feessandlamb.. 1 8 2 0 
g to fine......... 37 0 40 0 % perior”........17 6 19 6 Scoured, &c.... 110 21 
Lac dye— Rape, refined English... 29 10 0 0 Low brown ..............14 9 15 6 Unwashed ee a ae 
Goed @ne marke. prib 0 6 Brown, English ......... 2710 © 0 | Siam and China white.. 0 0 0 0 Locks&ieces(wshd) 1 5 - 
Low and native 03 1 2 | Ground nut .................. 3010 31 0 | Low to fine yellow ... 00 06 Adelai le — Tk » I 22 
Dreweeia— ; 2 05 Cocoa-nut Ceylon ......... 22 0 0 0 | Lewto good brown “ 5 0 19 0 od — mb. 6 I 10 
ina... per ton 12 5 £ 8 Palm (Lagos) ............... 31 0 31 10 | Java, grey and white a... 21 0 27 O Une a * @ i 7 2 
a “ 40 0 Lard English ...............4010 41 0 | _ Brown and yellow _15 6 a4 0 Aus.c = “ i washed z . 28 
Be Re rion none Petroleum Oil per gal. 0 63, 0 6% | Brasil, brown ............... 15 0 18 6 Ans. qrens-es va 18s in 
o VAMAICSR ....... cece 510 6 0 Oi 1 Cakes, Li 1, E - 0 ee mmmUn ganas - 6 V.D. Ld.-Fleece & lamb 2 
— $ 10 i nsd., Eng. _— 1016 1015 | _ Yellow ......... 19 0 22 0 Seoured, &e 35 ts 
—— Wood ......... Ky Bias 19 0 a . cae alata aces . - ; = a | Egyptn., good to fine crys. 00 090 Unwashed . + 1 1 6 
eeree a : s— y s f | Syru 8 on *. . . “ 2 
 Snanity a none Linseed, Black Seap.qr.55 0 0 0 Floating cargoes for U.K. eres on = — pen ; 8 ; > 
INI ds anne 5 is 8 Bomb FO saps carne aie sine 80 00 Java, No. 13 14.. 249 2 3 Scoured ‘ke ee 2381 
nt etereneeeceeeee 5 15 Caleutta...... + 6 6 WW @ Cuba, Centrifugal ......24 9 2 0 Unw ushed 09 On| 
eee pi ian ; . = , Rapeseed, Feroze os re. 42 0 00 Fair Muscovaces 21 9 2 0 Wax- Bees per cewt.45 9 7 OF 
dpnebansiecsina Calcutta, B.A.T,3% 43 0 44 0 ' Beet—AustrinsS%fob. 21 3 0 YU E.L Whice .. .-..... 710 8 9} 
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N GOVERN- FOREIGN STOCKS, BONDS, ce. AMERICAN STOCKS 3 
BRITISH FUNDS, INDIA I a cn esta 
_MENT SEC URITIES, i eae! Next | x : Autho- : 
as = a : 
ili | Closing Dividends ay Dra Wwe ie aie rised Name. 5 
Dividends Due. BritisH Fconps Prices. Due. £ Z| ing. | rices. Sens | 
| cranial antrtte “a. « ( . 
Ro ears 139 993 tine, 1869...6 % 92 94 Dols. 
Jan, Fay SO er Account, May 5... $9 904 | Jan. July. 24 | June. Argentine, 1800... 6 % 85 87, | 289,736,350 United States....cansn 6% 
| Do for Accoun 97 974 | Mar. Sept. at | Aug. % 443 453 | Do Funded 5 % 1881 1042 5} 
April 5 Oct. 5... 3 per Cent. Reduced ....-.-- 97 97% en ’ Dobnaildectis | | 445 454 | 300,600,000 Do Funded «7. 4g 1904it11° 18 
Abril 5 Oct. 5... New 3 per Cent. ..... Jan. 1894 ore : 'Braziliar 1652 ... 43%} ...  .- 700,000,000) Be RD cans cacactates 4 %'1907 fk. 93 
se sus. Dost — .. Jam 1804 Si 8 oo i ae Do 1888 ........ 46%! 1. | SgomOOD Lenin O12 I a 
— S3uly5 _ Annuities dideaeaeaeon Jan. 1885. B “42 | April Oct. 1 ‘*Apr.| Do 1859 ......... 5 % Soe) ae 495,800 so éscantceniveaises ~& 2| ois A ase eee 
15 Oct.5 DO aoe areenperne > 16§ | June Dec. 12 May.) Do 1860 1.0.00. 44% =. | 1,000,000) Do Levee wuscssseee.. ea vii 
fae aos Do (ied SeaTek) Aus. 1908) 168 168 | ‘april Oct.| 119|.. | Do 1883 ........ 41% 94 97 3,000,000 Do do “ 
| Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2 % 3s @ 2: p Mar. Sept. 1 | July. Do 1865 ......... 5% 95 97 4,000,000 Do do ie 
| June 11 Dec. 11, Do, 1001, 2001, and 5001 rT ap Feb. Aug. 1 | Aug. | oe eee siete’ = % - = Seana enone ca a 
| InpraAN Gov. SECURITI . July, 1 | Aug.! Do 1875. ......... 70 OIE BIO cvesescsscocsees 
Jan. 5 July 5... India Stock 5 % ... July, 1880 3 ~ . 3 | Jaiy. B. Ayres, 1824 ...6 % ... .. RIE RID 5c cess sstdcabsousnices . 
April 5 Get. 5.-) Do$% ni Oct, "18881024 “2p | Jan. July. 4 uly.) Do 1857... OS) i | Mn Me... cn | 
: | Do 4 %, Div. fm. Jan.1, wal April Oct. 1 *July| Do 1870 0.0.0... 6% 85 87 SE FB oceans oneninaes 1991/1068 
| Do Enfaced Paper, 4 % ...| 784 794 Abril Oct. 1 Taly.. De BGS ...ccs.s 6 % St 86 IE I vl Se ects atin 5 %o 1895108 10 
Do Go 45 % 1885.........002+ lz 33 | Mar. Sept. ... | Sep. Chilian, 1842 ...... 3 % vee aes ; Virginia Stock ............ : 26, ~ 1s 2 
May 31 ‘Nov. 30 Do do 4} I cco vb tncniinns | 854 é June Dec.. 1 | Sep. | Do 1858 ......... 44%! ... ... wae | UR Mail acl ieee oaks ; hace 5 58 
ei 1 Dec.1...| Do do 5 % Rup. Deben. 1882) ... - Jan. July. 2 Oct Do 1866 ......... 7 % 95 97 + | Do New y Funded......... % |, | 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000 ...... = ie Jan. July. 2 *Jan BO TE ceccceses 6 %o 85 = cial Geensinee Bouve, in | 
| Mar. 31 Sept. 30, Do do 4 4, under 1.0001; 38s " Jan. July. 1 | May.| Do 1870 ......... 3 a 1 43 | 1,750,000lAlabama,Gt South 1 Mt 6 zn 103 
| Feb. 16 Aug. 16 Do Deb. $%,1,0001&50011894 101} 2 Mar. Sept. 2 | July.; Do 1873 ......... 5% 71 73 1'000,000/Albany & Sesqee it Me: 7 14 16 
See oe hashher! Mar. Sept. 2 July. Do 1875 ......... 5 eit "S| 17p0000oAtlontic BGeWr Lue Sie 2 
April 5 Oct. 5... Bk.of England Sk.4volast}yr 271 2 Fob. Ang. ... | Ang. Cisne VES... SSO S| ee Deak Mortgage ...... 902) 
April 1 Oct, 1...; Canada Gov. 4% Bnds, 1903-8, 91 | Feb. Aug.| a : BOO BE © osctessi 8 %)104 6 29'000,000! Do 3rd Mortgage ...... (W902 °° 
|~ guar. by Imperial Govt.. -/1084 % t.| 74 | Oct. |Colombian, 1863... 6 %| ... ... ,000, . , | 355 
910.. —_ Oc , 3% | 44 46 vee. Do1 Mt. Trustees’ Cts, ae 
April 1 Oct. 1...! Do guaranteed 4 Yo» 191 Se DO TFB | rscesees 43 %| ¢ ane . 1" | 35 97 
| April 1 Oct. 1... oo = > 18 cies 5S 2 | Oct. a 1871... ‘. a ol = ae a Seno | "197 18 
April 1 Oct. 1.. 0 c ’ ate ae 1 Sep. a OEE .. nexencees | as 0 ane | . \  & O.Con. 7 % 1905 
p ‘Cor p. of Lon. Bds, 1881-3, Ba = ae Sept. 2 |*Jan. |Damubian, 1864... 7 % 103 105 ree oleae on | 106 108 
| Do do 1884-7,3} % 102 Jan. July. 1.64 *Dec. | Do 1867, aaa 8 % 108 110 3,500,000 Baltimore & Pot. (Main) 6 % Lona 107 109 i 
Jn. Apr Sly: Oct. Metropol. Brd. of Wrks 3 % : 3 in’ a \Eeuador, NewCn. 1 %| » a 000' Do (Tunnel) a. 6% 1911, 108 110 
emma | April Oct.) 3.87, Aug. |Egyptian, 1864... 7 | Sl , 1.500,000 Burlingtn O. Rapids, &e. | ; 
COLONIAL GOVERNMENT May Nov. ... | July.| Do Unified Dbt. 7 = S9 | 14,000,000 Canada Southern, 1 Mt. 3 % 1968) = = 
SECURITIES. April Oct.) .001; Oct. | Do Govnt. Pref. : | Sot aoe 20,600,000 Central of ‘eae Yai sey (15 79 
ae June Dec. ne.|[Entee Rage 1892. 7 9.100 104 | 25,000,000) Do Consolidated Art. 7 % 1899107 109 
ps | Closin Jan. July, 2 June.|Entre Rios, 187: od ee 5,550,000, Do Adjustment Buds. 7 % 1903)105 107 
| Sean . fore x de ete oy 1908) 78 
rised Due. mente | Prices. Do Conpons sy . 25,885,000 Cen. Pacific of California 6 % 1896)115 17 
nen. ne sn Cote, ES... 5 % -_"s 2,000,000) Do (Cal.& Oregon div.) 6 % 1892/1079 
if nee ~~ |S Bon, [ieetanns, S0er...08 * 5 6 | 10,000,000 Do Land Grant Buds 6 pe Ww? 9 
Ae 
| samenel Jan &July B. Columbia, 1907... 6 % 113 = April Oct. i ‘July. Hungarian, 1871.. 5 %| $2} 833 -2/500,000 Chic. Burling: & Quiney 7 oe! 90 85 
| 100,000 Apr & Oct B. ¢ amin pane 6 % 100 103 Jan. July. 4 Oct. | Do 1878 .......... : 5 %| 34 2,000,000 Detroit and Miwaakes 6 1918) 109 11 
4,447,000. (Jn & Jly'Canac 32-4, pri % 103 108 Feb. Aug.| . og BO BOTE. .shaness o| 89 80% 3,200,000) Do Con. Mortgage ... 5 % 1918, 100 102 
. Jn& Jy, Dol oa; % 1044 105} | Jan. July.) ... Do Gold Rente 6 0 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911) 98 100 
4,734,580 Jan&July! Do 1885 ............ 5 oo 1043 0s Jan. July.) ... \*Dec. Italian,Marem.Rl 5 %) 89 91 29,000,000 Illinois Cen, $100 Shares 8 
| 1,025,752 Ji an& July! Do 1885, Ins. Stk. 5 % 1O¥} 1 53 a ~ at" *Jan.| DoStateDomns 5%... ... 1000' Do Bonds, lst Mort... 6 % 1a6g! oe 10 
1,138,152 Apr & Oct} Do Domn.of, 13 5 % 106 103 | April Oct, ... *May.|Japan, 1870 ...... 3/206 109 apeaony| Do B Vall. Con. Mort. 6 % 1923111 15 
| 5,755,500 May& Nov) Do 1904-5-6 ....... ‘78 2 Jan. July.| 2° *Apr SMITE seiiennes 7 %'107 109 000 000 Miss Kan. & Texas,1 Mt. 7 * 1904106 7 
2850 80 May& Nov, Do 1904-5-6 ...... 4 %| 98 99 wy Sse Mexican, 1061 iain 3%) 10¢ 11 or New York Central 7 %| ... (188 30 
| 3,000, 000 Apr & Oct Cape of Good Hope, 2 e ove vee | Rois 3 % | 53 6} 9428300 * Do $100 Shares". "1133 25 
ae ee heed Aug. Moorish zm hepecial 5 | 97 78, 000,000, New York, Lake Erie, & ; 
Apr Ssuly ~ 150 ; me hag a May Nov. | ... |Norwegian, 1876.. ny 102 : Western £100 Shres, | | 43; a 
R Jan & July OE oasvpeccesen 40 = “> 7 ae Ss ‘ 2 “ Sh o| | 63 79 4 
| 219,700 Apr & Oct! Do 1900 ............ os = = Jan. July)... | a socaeen isji 8% 13 14 8536.00 oe See ; | hee 
| 5,845,000 Re Oe TPA. BPD sonsntsacsceonsnan 2 201 eve = - aoe. =e 8 %| 13 ) fae Pd.C. Bes. 7 %| .. 1118 20 
350,000 May & Nov Ceylon, 1882-S ...... Spier ee 3 | Puen, 1870 ... 6 %) 15 185 ris oa Dos ry Con ait, Bas. 6 |... | 93 95 b 
| 400,000 May& & Nov me parece 41% a4 te $1 Fe encaas 5 5% 165 17 10'950,000 Oreson & Califoria 1 Mt. 7 % 1890} ... “3 be 
HM 000 May& ov Mauritius, ose 70 ? mel . |Portuguese......... %| 52$ 53 : oe Cer me a 
| sone Feb & Aug| Do 1895-6 ......... 6 % 114 116 Jan. July. - ae Rusehen 583 5 ati. ; %| 83° 85 aah SaaS. rd 56 57 
106,000|May& Nov) Do ...... ache beiee 45% 105 ad | eo July| 3 5° leget —— 44%| 82 85 63,709,400, — ca eee 6 0% 18801102 104 
| "eS 000 = t Oct * r aman 6 % 106 18 June Dee.| 1} |*Mar.| Do 1860 ........ Pal 63 67 $000,000! Igo Con. Sink. Fd. Mt. 6 % 1905) 5 115 217 ne 
000 Mayé ov € < a Do 1859 ......... « : 08h. | 3 = 
137,000 Mays on ~ soe May er.| 1 Be ae 6 BO08 6055.08 5 %| $73 88} 52,984375 erring 7 pene SSD. 8 %| ... [110 ee 
000 &Sep 0 § wee f ' 
| 1, 760,000 ak July! New Brunswick ... 6 % 108 110 | April Oct.) 1 |*Jan.| Do a — 5 %| 88 90 8,000,000 Union Poole 1d. Geant 7 2 iio 2 
5,031,500 Jan & July New South Wales.. 5 %1105 108 April Oct.|1 |*Jan.| Do do 84 15/ 5 %| we oe 367,623, — — c y 92 95 4 
1 1) £000,000 rgd eS waieiiialguceee : bi = a. ‘Abril On| : loyal a Do do 1866, 1001 5 %| 88 90 97,287,000 De a. i, % 11888) 11527, 4 
151,000 Jan & July Dis ciccuedatveae § ¢ ae is 4 
is 93,100 Jan & July New Zealand, 1891. 6 % lll 113 at on oe aly. - Ofek. ee 4 3 3g at ieee . 
488,000 Jan& July! Do 1914 ............ 5 % 105 107 ~~ aot : me Do 1870 5 %| 87 88 £ egheny Valley guar... '1910 ‘16 1S |}. 4 
| 7,153,100 Quarterly. o epeneaien, : oo = a sont | = — a oe : a 87 38 prrcend Aes) ne W LoitLines 7 %'1902) .. 4 
201,500 Mar&Sept! WOE einscecseine 3 i Repco °| S64 87} : Xs aes 
$20,900 June&Dec To 1891 ............ 6 % 114 116 now il — we -. 4 =. seteeeees ; = 88) 394 Do Re-org. Com. eeete. ’ alse!’ 
| aanaany jant Fuls D. e + 1881, 1906 se % 1103 104 April Oct. 008 * Apr Do 1875. «........ 44%) 78 78 a 000) Do Westrn. Extension 8 % pare Se 80 85 
| 1,250,000 Jan & July = 11.7 June.'s. Domingo, 1869.6 %| 7 9 Q Do guar. by Erie Rail. 7 %! |_80 
| 3,500,000 Mar&Se t | ae 5 o% | 103% 1044 bd 5 ‘. : | 9 01 480, 000) og 5 113 as 
8,300,000 Jan& July! Nova Scotia, og oe 6 %) 108 110 Jan. July. 1 | June. [Santa Fé, 1874 .. ; 4 7." 1 $9 9 £00,000) oye and pein 6 6 %| 1805 113 115 : 
mits newer rand, 1030 6 %)106 108 | June an wine! Pecateh. nee | | sot 173 | 9'000,000, Do gars rrsteneeeneste 5 6% iiet0 a - q 
| SeReeMeekEeel De Balms bor |-den duty] ii (accel Benen Suaee 102 | aay jooCaivo ana Vineounes’ 77 %/1909| 21" 73. | 4 
; 0 DEEL BED. idéinssiaccarene . S - k 99 *0 . % 
1,850,200 Jan & July Queensland, 1892-5 6 % 103 107 a os “f July. Swedish Gov, _— a3) 107 rt ae . og . 9 /1908125 117 
| 1,608,050 Jan & July Jo 1891-6 ......... Yo | < | eee or, Sennen ee ” 102 104 s 74114 116 
| 6,087,200 Jan& July, Do 1913-15... . = 93 94 ae os. ee | nee | = ae seeeeees : 2100 102 een Cerne ta 1:00 109 102 
» 1915. 8 ae ack coe | veo | RD UM | chaseeces ( F ” 
| ne, eee 8 bptshnne 1870-80 6 6 “ 100 one April Oct. 1 *July. ‘Turkish, 1854...... 6 6X) os 8 800,000 Lilinois&St Louis Bridge 7 21900 one 
299,500 Jan& July) Do 18S1-1890...... 6 %| ... _... | April Oct. ... Lan ~ Egypt. -Trib. 2s & 400,000| Do 2nd } Mortgage ay 73 wal ah alte 
410,200 Jan & July Do 1891-1900...... 6 %!/113 120 aes 1 |*Dee. ol a on : vo 15} 16} 1,000,000) Illinois Cen. Si uni 6 % | 1895) 111 133 4 
778,500 Jan&July) Do 1901-1918...... 6 %/118 124 2 | May.) a ar ee cal. TE | IB so cevssstsnechoureiaie ¢ % 108 aoe ae V 
240,000 Jan& July Do 1911-1920...... 5% 108 110 2 May.) “9 gieciasvet : * 103 104 200,000) Do ae siaeeseeeereeseeees ‘ ae '107 109 a 
3,441, 300 Jan& July) Do 1894-1916...... 4% 95 96 : 1 | .. | DoGen. De out 12 1,000, Lehigh Valley Consoli- 
oY yé Nov St itsSetmnts. Gy. 4} % 99} 100} eee 2.44 May | Do 1 1865 Socccecse 6 9 dated Mortgage A 6 % 
100,000 May& ra e z Do G red % 104 106 t le 6. % 1902 106'108 
102,500 Jan & July Tasmanian, 1895... 6 % 112 114. | Feb. Aug. 1 May. a 139 oe 6% MU lk 500,000) Louisville and pean © 7 © 4001 117 119 
552,800 Jan& July) Do 1893-1901 ...... 6 % 112 214 oo 1 | Sep. | 1Es.Tri 43%, 703 712 700,000, Memphis & Ohio, Ist M 7 % '1902 116 118 
300,000 Jan &July| Do July, 1901 ... 4 %| 93} 943 | April Oct. 0). Do 1871 Eg * 9 = 7k 18} 800,000! Milwank. &St Paul, 1 Mt. eae 107 109 
100,000, Mar&Se ‘pt Trinidad Debntres. 5 %! one see | | Do Treasury 0, 10; 103 800,000) N. York & Canada Rail. 6 teas! uy 19 
850,000 Jan & July Victoria, 1891 ...... 6 % 12 114 ae 1 Sep. | DOO FETS cscecerve é 34° 2,000,000 New York Central ...... 6 % 104 
7,000,000 Apr & Oct Do 1883-5 6% 103 107 2} May. UruguayCon.1871 6 “ 32 3 600,000 North. Cen.Rail.Con.Mt. ¢ % | 1904 102 
17 pr 0 1883-5 ......... Pie oe la, 1859...3 %| 8 9 sted 1897/15 117 
. | 2,107,000 Jan& July) Do 1994... 5 % 106} 1073 | Jan. July. notapplied Venezue oe Sa 569,800 Panama (encral Mort... 7 *\18921 30 40 4 
| 4,500,000 Jan& July! Do 1899-1901 ...... 4 %| 974 98h | Jan. July. none | Do 1859 ++ 14%) 240,000'Paris and Decatur ...... 4 
| 3,000,000 Jan& July Do 1904........"-" 44% 1644 105} | May Nov.notapplied| Do 1862 6 _ 14 16 | $19,934'760 Pennsylvania Gen. Mrt. 6 og |1o1 119 21 d 
100,000 Apr & Oct Western Australia $3% | 100 102 April Oct. notapplied| Do 1864 ......... 6 %| 12 14 5,000,000, Do Con. Sink. Fé. Mt. 6 % 1905115 q 
Notr.—Dividends on the before-mentioned stocks "400, 000! Philad el. & Erie, Ist Mt. 6 % | 1881, 100 Te 2 
' DOCKS. payable in London. 100,000} Do ........sssscessesesseosees 6 %| ... |100 os ; 
——_——————— — —— | Quarterly! 1 .. |ArgentineHd.DIs. 6 % 67 69 $5,000,000! a General Mortgage 6 % 1920111 5 
me ing | an. July.nine ... “Austrian Sil. Ren, 5 % 614 624 2,000,000 iil. & Read.Gen.Cn.Mt. 6 % {1911112 14 : 
| a Autho- . x Closing | May Nov.n’ne ... | Do Paper ...... 5 % 614 624 2'000,000: Do Improvement Mrt. 6 % 1897 99 101 3 
me Shars. Paid. — Prices, Apr ely ia el Daten Gestinenne 4 %) ~" 743 4,000,000, Do General Mortgage 6 %| ... | 85 87 
an. Ju ick et ertifictes. ‘ oe de- 2 
| |] agence ‘sc | | eneneene im 93 $8 
| 2) = . . a 
2,985,500/Stock. 100 East and West India...116 119 Quarters | eel oo liaceeagrs : ‘ Uze Ist | 1.900.000 Pittsbre. & Connellsville 6 %| 
1h. 42) Ae Stock. 106 Hull SAO R ee ewer meee eeereesae 90 92 Jan. duly | j ory _iItalian, , OX. 25f . 5 5% 83 _ 834 1,100, ou B _ ° 6 %| “U6 108 
5,756,697 Stock. 100 London &St Katharine 79 81 eee ‘heR] Omaha Bag. 8 86 118 120 
| 510,000'Stock. 100 Millwall ................. $9101 | * The drawings a are yearly in the case of stocks to 500,000) U. a ma. mete o 1894812 114 
| 361,249'Stock. 160 |Sonthampton ............ SS 87 | which asterisks are prefixed. In almost all other 869,2 200 United Jersey : a 119011115 117 
$64,313 Stock. 100 Surrey Commercial ... 150 155 | case, where there are drawings, half-yesrly, 1,133, 300, OOD. sncsinsvesecmsnancis Je | 
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Autho- — 4 le 
‘ nn osing 
rised Divi. Baas, 3 3 : Prices 
Issue. dend. | go | Ga | z 
100,000, 5 Agra, Limited ...... 10 | 10 {| 103 11 
! 80,000' 53 % Alliance, Limited .... 25 | 10 | 103 113 
a 150,000 5 % Anglo-Austrian ...... csi: Benen, te 
% 29,970: 8 % Anglo-Californian,L; 20 | 10 | 10 103 
4 80,000, 73 % Anglo-Egyptian, L.. 20 | 20 ; 244 254 
., 60,000. 7} % Anglo-Foreign, L....| 7| 7| 7% 7 
15,000, ... |Anglo- Italian, ’66, L.’ 20 | 10 | 4 6 
100,000: .... Anglo-Universal, “ 20; 5/| 5 6 
20,000 ... Bank of Africa, L...| 25 | 124 14} 143 
30,000,123 % Bank of Australasia | 40 | 78 80 
12,500: 6 % BankofB.Columbia 20 | 20/17 15 
12,500:6 % | Do New ............. 20 | 10 | Ss § 
20,000 5 % Bankof British Nth.) 
America ......... 50 | 50 | 53 55 
100,000.22 % |B.of Conenlnnnehn 10} 6| 6 7 
10,000 5 % |Bank of Egypt ...... 25 | 25 | 29 31 
... |10} % |Bank of Ire es . | StK.1100 |... aes 
50,000:17$ % |Bank of New South = | | 
WRMIOD axiaseateoss | 20 | 20 | 57 59 
100,00015 % Bank of N. Zealandl 10/10 | 22 23 
35,000.15 % |Bank of Roumania..| 20; 8 124 13 
25,000.10 % Bank of S. Australia; 25 | 25 | 43 45 
See ee f R, Gascetncces 25 | 25 
20,000 10 % | Bank of Victoria ...) 59 | 25 39 41 
20,009 8 % ‘Cen. of London, L...| 10; 5; 72 8 
40,0001 5 % Chartered of India, | 
Austra.,& China, 20 | 20 | 23 24 
30,000 2 % (Chartered Mercan-| 
| tile of Ind.L.&C.) 25 | 25 | 22 23 
Ce Te EO sr cicviveetaengeccs 20; 10; 17 18 
20,000:12 % ‘Colonial ...............] 100 | 30 | 52 54 
80,000 73} % |Commercial! Bank of; 
Alexandria, L.... 6; 3), 2? 3 
200,000:10 % Consolidated, Lim... 10; 4) 7 7} 
20,000; 44 % Dethi & London, L.| 25 | 25)... ... 
50,000 6 % {English Bank of Rio} | 
de Janerio, Lim; 20 ; 10 | 10} 103 







































































30,000 8 % 'Eng'sh, Scottish, & | 
| Australian Chr. 20 | 20 }23 24 
10,000: 73 % |Llong Kocg & Shan. 283) 28}: 36} 374 
45,000, 6 % |Imperial, Limited...| 50 | 15 | 163 173 
500,000: nil. |Imperial Ottoman... 20 | 10 | 11} 113 
6,000 7 % Ionian ............0+.+.) 25 | 25 | 20 22 
6,000.7 %| Do New .............. 25110] 5 7 
95,624 33 % |Land Mortgage of| 
India, Limited..! 173) 23) 13 1 
75,000 18 % London and County; 50 | 20} 65 66 
40,000: 7 % {Lon. & Hanseatic, L.; 20 | 10; 92 103 
40,000:124 % |Lon. & Provincial, a 10; 5} 11 113 
4 60,000: 8 % |Lon. & R. Plate, L.| 25 | 10 | 12} 122 
: 50,000 6 % |London & San Fran-| | { 
: | ciseo, Limited... 10 | 10 | 8} 8} 
a 10,000, 6 % ‘Lond.&S. Western, L.1100 | 20 | 21 22 
4 100,000'144 % ‘Lon. & Westminster! 100 | 20 | 565 573 
“ 50,000 5 % Lond. Bank of Mex.| = 
3 & S. America, L.| = | 5}; 33 4 
3 50,000: 74 % |Lon.Char. ofAustral. |} 20] 25 26 
80,000.15 % |London Joint Stock | 50 | 15 | 413 42 
49,950" sie |Mercantile Bank of| i 
4 | } the R. Plate, L..) 20} 20} 32 4} 
‘a 15,000 10 % |Merchant, Limited.. pov | 25 | 32 33 
a 15,000, 7 % |Midland, Limited .. } 25 | 123 13} 
a 59,0011 % National ............... "50 | 30 | 62 64 
¥ 187,500,123 % National of Austral.) 5| 4)! 7} S} 
ae 30,000 5 % NationalofLpool,L.! 25 | 15)! . eo 
; 100,000, 6 % 'Nat.of N.Zea and,L.| 10 | 3} 3 3} 
4 40,000'20 % |Nat.Prov.ofEngland 25 / 10} 38} 394 
4 WD5E25'20 % | DO .....c.ccccsecesoeees | 20 | 12 | 444 453 
7 eo a: a 120} 4| 244 253 
Ca 45,000. 6 % New London & Bra- 
# | gilian, Limited..| 20/10 | 9} 93 
59,325, 31 % North-Eastern, Lim.| 20; 6 32 44 
50,000: 6 % North-Western nti ee 
60,000 2 % Oriental Bnk. Corp.) 25 | 25 | 204 21} 
20,00015 % Provincil.ofIreland 100 | 25 | 65 67 
9 4,00015 % | Do New ............. 110) 10} 26 27 
i 12,50010 % Queensland Nat. L.! 10} 5| 7} 8 
4 34,000:14 % Standard of British! 
} | South Africa, L. > 25/48 50 
60,00016 % |Union of Australia..| 25 | 25 | 62 63 
90,00012} % |Union of London ... _50 15}' 37 38 
TELEGRAPHS. 
\ 
Autho- | Closin 
: ‘ g 
rised Sh j 
a | ane Pal, Name, | Sateen 
2,669,5301 Stock. 100 Anglo-American 2 
2,165,3101 Stock. 100 Do Senet 90° ol 
2,165,3101 Stock. 100 Do Dofsrred ........./ ;3t 34 
130,000 10 10 Brazil. Submarine, L.| a 8 
16,000 10 10 Cuba, Limited ......... 1% 2 10} 
6,000 10 10 _ Do 10 % Preference, 168 163 
13,000 10 9 Direct Spanish, Lim..! 1} 2} 
6,000 10 10 Dold 4% Preference’ 103 uy 
65,000 20 20 Direct U.S. Cable, L. 11} ; 
$69,700 10 10 Eastern, Limited ......| 8} ‘9 
70,00 10 | 10| Do6 % Preference, 1: 23 123 
232,000! 100 | 100 Do 6 % Debentures 102 105 
200,002 100 | 100' Do5% — 102 204 
199,750, 10 | 10 Eastern Extension,L.| 8} 9 
320,000 100 | 100  Do6 % Debentures 106 109 
10 10 German Union Tel... | 33 93 
| 10 Globe Tel. & Trust, L} 53 64 





—_— 











10 Do&6% Preference. 11} 113 


10 Great Northern . 


93 10 


17,000 25 | 25 Indo-European, Lim..| 24 25 
12,000 10 10 Mediterranean Ex.L.; 3 3} 
8,200 10 10 Do8 % Preference. 10} li 
9,000 8 8 Reuter’s, | Limited 10 11 
230,000 Stock. 100 Submarine «.............. 230 240 
58,225 1 Ab BERNIE cocntcsbocscosl 2 2 
88,221. 10 10 W.India& Panama,L.| 11 2} 
34,563 10 10 Do 6 % First Pref... 72 83 
69,910 20 20 West. & an Baa. 7% 73 
200,000t 100 | 100 | Do6% Deben. A... 100 203 

50,0001 100 100 Do do B ...... 100 103 

1,500 $1,000 $1000; West. Union of U.S.7% 120 125 

1 030,900 lw 100 Doé% Stel. Bonds 102 10k 
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INSURANCE COMPANITE: 
_ ES. MISCELLANEOUS. 
Autho- |Lst Ys’ ioe) ee Pa ee 
rised Divdnd) § Name, gg | Doring | Last 5 _; | Closing 
Issue. 'Pr. Shr. & = Prices, | Name. 3 5 ; s 
| — Cte cements’ | ma oe Prices 
£esd eee ee 
50,000 1 13 0 Alliance Brit.&For. 100 11 | 32 3 xa | |Boxps, Loays, axp Tavsts. 
10,000 1 00 Do Marine......... 100 20 | 29 30. | 6% ‘American Invst. Trust,L. Prf. L Sek. 100 105 103 
24,000 0 18 OAtlas Fireand Life 50 6 | 16} 17} | nd Harbour Board ... 100 | all |105 107 
000 *1 10 0A | 25 | 6 % Borough of Napier Con. ..... 100 
3, rgus Life............ 100 | 25} 24 25 | § @& Boston (U.S) & all 103 105 
50,000 1 0 0 Brt.& For Marine,L 20| 4) 193 20 | § go) Poston (U. 8.) Stl Loan, 1899 109 | all |105 107 | 
, urch o England 50 | g | 4 DS Be cccccccccccccceccecccecsess { ing 110 
35,000 °0 10 0 Clerical, Med.&Gen. 100 | 10 | 34 so | 5 ® City of Auckiand sesesenecernen 100 | all |107 209 
, ommercial Union! 50 | 5 19 20 5 & om bonsaeweutranne 8 110 
¥ v ‘ City of Brisbane........ 100 

B16. 118 Orem Line 27777180 | $8,/120 120 | 5 %\City of Dunedin, Gonsolidatd 100 | all {108 io 
50.000 *0 5 0 Eagle Life ke 50 5 | 53 53xd 5 % City of London, Ist Pref......\100 | all 101 % 
10,000 0 15 9 Kx a preeseres | 54 53x 5 % City of Melbourne, 1907 100 | all 106 } 

quity and Law ...100 6/14 45 °, 
20,000 0 6 OEnglish&ScotLaw 50| 33/6 e | > 2 City of Montreal, Sterling ..'100 | all /104 108 | 
10,000 0 8 0 General Fire&Lifel00; 5) 7 7h) § & City of ag a ae (LOO | all (104 105 | 
25,000, 0 4 0Globe Marine, Lim 20/ 4| 3 4 | 6 |” ‘Bo redenme th. Mmins ------|100 | all |107 300 
20,000) 8 s Gomeerer saabras| ¢ | & 69 | § %| Boredeomable 1998... 100 | all 107 109 
20, -- |Home &Colonial,L. 50; 5{ 34 28] ¢ «| Dodolss . 

é Ssbeen a lo? 
"7500 ‘1 0 Olmperial Life 10010 [at oy |S S\Citvot Providence Goup. Bde tk. |all [104 108 
oe ‘ - : ema Marine. = 50 }100 102 6 2 OT te _ Sen 4 = - — 

: ——«— as 139 | © 2} Bo msss..................-cecrses. 

10,000 °4 7 6 LawL. 90lfiaprod 8100 100° 110 20°} § %|,,e Redeemable 1906."--"-"/100 | all [106 108 
100,000 6 9 OLancashire F. & L. 20| 2| 72 8 | § ai Bo Worn arting Deb. 100 all /109 31 
. } or ntures' 

20,000 ; e 0 Legal and General. 50 8 11} 12 6 %|_ Do Sterling Consol. Deben.'100 io = = 

7,504 0 Lpool.,Lon,&Globe 20 2 17 171} 7 %\Egyptian Viceroy Mort.Loan|100 | all | &3 35 
49,626 1 00 Do (il annuities). «- | .- | 2B 23 9 %| guar. by tian Gov. 100 | all 90 2 
35,852 3 0 0 London Assurance. 25 12}, 60 62 5 %|Foreign and Col. Gov. Trust,| 
40,000 0 4 0Lon.&LancashireF) 25 23) 6} 7 Lumited, Preferred ...... 100 | 
Sond S oSiee eee 2 | Do Det. recsiven no diva Popa 
20,000 on. & Prov. Law | 6 5 6 * 
a : =. Lon. &Prov.Marine| 20; 2) 4% 48/ 4 ‘| Leods Oerpaation Ouasel. ed ail 102 ioe 

N,000' 6 PE snccsancenapans 100 18 | 85 87 6 IN > s 
59,000 0 6 0 Maritime, Limited. 10| 2} 65 6; | ¢ & | Do Gold Gotpen itondia’ 1200 | She oe 
59,000 Merchants’ Marine 10/ 2| § ¢/ 6 %/Otago Harbour Board....... 100 | all 165 107 
pagan 2 an —_ apa a Se ON. BR ein cieneccucnn. 110 all 105 107 

, 2 0 ern 5 42 43 . poscasccoserooososoososooes ' Xv - 
40,000 0 7 6Ocean Marine = | 5| 62 7 6 % = Fe ae 100 fall 113 115 
159, 4951'¢ 6 %|Share Investment Trust, Prf.|100 | al] | ... 
ae tt $2 | 59 ol | |, Do Deferred........... 100 {all}... ... 
722 Mi cenix Fire axech ied x s Jat. Lands Mort... a 
2;500*1 5 0 Provident Life... 100 | 10/36 38 | gq | ghanish Nat. Lands Mort. ...100 | all | 91 $ | 
on = . % e Cables’ Trust......:100 100 | 92 96 
200,000 0 3 0 Queen Fire & Life. 10| 1/| 3$ 3$} 6 %/Tobacco Loan.gua.by Ital.Gy. 1100 | all 101 104 | 
200,000 0 7 6 Rock OE Sicicnetrans 5 10 8 3} 6 % | United States Mortgage '100 | all ow 107 
689,2201 20 0 0 Royal Exchange ... Stk. 100 400 410 | Coat, Copper, Iron, ke. | 
100,000 1 © 0 Royal Insurance .... 20) 3 | 25} 253 |Ebbw Vale Steel and Iron .../ 23 | 29 | 10 11 
= ces aa a fo 50 12 70 71 |English & Austral. Copper, L} 3 24 W y } 
3 WOU BIC. ceecasensacs née 450 460 \Nantyglo and Blaina Iron- a 
4,800 *2 140 Do Life ............ 100 10/ 82 87 wolle Preferred, Limited. 100 | all | 27 32 
100,000 0 12 0 Thames&Mersey M 20 2) 93 10 |Rh mney Iron, Limited | 50 /all | 25 27 
4:300 18 0 0 Union Fire & Life...200 | 20 345 355 —. sien) 7 8 
‘ Slane Sibeaonn BL ef | Seem cence cece ance 
5,000 2 11 0 Universal Life ...... 100 11 /| 38 40 Connecti, Pini, Pees 7 
_ 5, ,000 0 10 0 Universal MarineL 20 15 | 123 L 15 % Australian Mortgage, Land i | 
* Pe ] s : and Finance, Limited ..., 25! 5/13 133 
a ie each hones in edition 1; %|City Offices, Limited........._. | 40 384 10} 14 
Rye ree ae 7 %/City of Lon. Real Property,L.) 25 | 12 | _ ry 
GAS «» |Colonial, Limited .............. i | 50 | 20) é | 
FAD. ... {Credit, Limited, A Shares ...| 14! all | ; 
permeate r = amen Foncier of Mauritius,L’ 50 | 19 | 12} 133 
tho- hs : ore Street Warehouse, Lim.| is } 14} 224 ° 
— 5 co Name | Gesing | 11} %| Foster, Porter, and Co., Lim. 15 10}| 17 
Tasae als ‘ | Prices. | 4 >| 'General Credit & Discount, L; 10; 6) 4? a 
eugene | | 10 %|India Rubber, Gutta Percha,, | 
5.000) | 20 |Bahi ota and Telegraphic Wks., L.| 10 all | 143 15 
P.- } 20 | 0 Bahia, Limited ............ | 15 16 | 6 %lInternat. Fi Society, L.| 83 333i 38 
wae si i 6t |} 10 %|\Liebig’s Extract of Meat, L.| 20 | all’ 34 3¢ 
,00 | ONE Sthcaidctandaesuualinces 43 | 
229,7001'Stk. 100 Brentford, Consolidated | 150 St* | pia, [London Finan. Association,L 50 | 37}, 3. 4 

14,000| 20°} 20 [British ...)..c..cccceessee-. (34 36 | 174 % Mauritius Land, &c, Limited, 10 | 2 32 4 
550,0001) Stk. 1100 Oommercial .................. 187 92 a = a — Limited. i. | 10 all 8 9 

20,000) 20 | 20 ‘Continental Union, Lim.) 19: 20} | 19 National Mortgage & Ag ited. | 25 | 5 | 10p 1k 

20,000} 4 NR cccaxctatinsearnas | 12 23% | Bal 
10,000) 20 | 2 Do7 % Preference .... 24 25 | Of New Zealand ............ at 4 Wi 
eos | ta, ta3 } 15 % | New Zealand Loan, &c., L... 45 5 
saad 10 Se OI seme: ist it; | 13. % New Zealand Trust & Loan,L| 35 | 5 108 108 
as 73) oO OW. .ccccccecccccccesss i $+ 5 a | Do Prefere | 6 
35,406] 10] 5 | Do New..ccccccsccscscon 9 10 nna | 25 | ail | 28. 27 
4,208, eit | Gas Light & Coke AcOrd, 178 81 | 22 %|Felegraphic Construc., &e. L./ 12 | alt | 332 348 
54,000] 10 | 10 | Pref. hi 20 %/ Trust & Agency of Anstral. L| 10 | 1; 2 3 | 
5,€ 0; DoS % Pref. A,4thiss. ... ... 8} % | Trust & Loan Co. of Canada,L' = 748 
32000) 10 10 | Do5% Pref.A,5thiss. 17 18 | & a | United Discount Corp. Lima_| aI a | 

00,0001|Stk.100 | Do B, 4% maximum... 74 77 
BaingN Sto | Do Gin Preferential 298245 | 40g |suctraian dpican | 35 | 24) st 3 | 
3 0 D, 1 - ,205 2 ot Seal ee | 
165,0001'Stk100| DoE,10% — 205 215 ap. ® British Tener Land ......| eS ee | 

: a we pus ~» {| #3p.s.|\Canada Company ............... i ; 82 | 

30,0001 St 0 | Do G74 % - iii 0 5% en a ms ae = ~ ‘St a 

1, — oad a HOD ~ nm : Debenture Sti = om 4 % Natal Land &Colon.Co. Lim.| 10 | all| 9} of 

265 3501 Stk. | 100 Do 44 % * — 107 10 | Sth. British Australasian, L. Stk./100 | 40 30 

5,000) 10 | 10 |Hong Kong and China... 15 36 | 12h %|Otago & Southland Invest.L.) 5 | 1/ 1p 28 

: : 3 %|Peel River Land & Min. Lim.|Stk.100 | 84 86 

,300,0001|Stk.|100 |Imperial Continental ... 189 92 2 als - ' 

_ 12} % Scottish Austral. Invest. L.../Stk./100 |195 205 

So6,s00118tk sr No Ist Bret tosesstesevesees .- 175 go | 8 %|South Australian Land ....../ 25 all | 50 52 
) { 0 Ist Preference ...... 23 3 a | « 

13,000 5| 5 |Malta & Mediterrancan. 24 3 | 1 %|Van Dieman’s Land .. sie) SS 

169,000) | detropol. of Melbourne ss” a Steam Navigation, iL 20 | all 8 
a 6 % |General Steam Navigation..._ 15 | all | 27 28 | 

weal a | 90 |More eemtures -----102 3 |” ...”| Worehant Shipping, Limited| 50 |all| 7 9 | 

= “5| 5 ee r L Li “os eine 17 “yn | 4 % National Steam Ship, Lim ..| 10 | all |; 9 10 | 

svaael s| 4 a I ta steniess | 5 33 a % o Peninsular & Oriental Steam! 50 | all | 54 36 

,000) ROW scinctihasavctuleiies | b % Do New, 1867 ..........00-00- 50 | 20 | 20 S14 | 

15,000, 5 | 1| Do New, 1879 ........... 1¢ 1s | Re %|Royal Mail Steam .............. 100 | 6 | 62 64 | 

7,500 20 20 \Rio de Janeiro, Limited.| 26 28 ‘ ‘ i 
7,000 10 | 10 |3an Paulo.............. 114 123 | 2 % Union Steam Ship, Limited. 20 all | 27 2 | 
500,000! Stk. 100 [South Metropolitan, A... 200 205 i —~ pocmnceneeamsan Siete. S| 
Z is ” | British Indian, Limited ...... 20 all | 44 5% 
B50, OO0T BEE 100 | Do B .....c.cccseccsssacssees 138i 186 9 %|Darjeeling, Limited 20 all | 25 2 | 
1,055,9001 Stk. 100 | Do B .... vo 181 196 | § 9 'Lebong, Limited ............... 10 | all | 115 224) 
36,0001 Stk.| 90 | Do late Phenix... 122 126 ... |Upper ‘Assam. Limited... 10 \all| 24 3 
— cof = Surrey Consumers......... | « % | 3 nglo- Argentine, Limited ...| 5 | all 4 4 
0 Sci acsicerae 
, nse Somes estes ceeeasaie ons . 'Dublin Tramways .. | 10 | 10 | 14g 153 
ne ee 8} % Edinburgh Street Tramways 10 all 7 ia | 
= r .. |London Tramways, Limited 10 | all li} | 
INDIAN RAILWAY ee 6} % North Metropolitan Trmwys » all ” = 
CKS. Crystal Palace, A ............... Stk. 160 | 5 
. sie 2 EE Racpnntahcetacenacien Stk. 1€O | il} 12% 
ses Do Preference.................. Stk. 100 | 95 100 | 
Deben- | Closing | 6 % Do Debentures veseeeee. Stk. 100 |115 iz 
ture Name Prices 510/10 Italian Irrigation, guar....... 100 ali {104 107 | 
Capital. * | 14 % Lion Brewery, Limited ...... 25 17 | 374 334 
ae | 6 % Do Perpetaal Preference. 20 all | 26} 27% 
£ DEBENTURE STOCKS. | 11f % London General Omnibus, L. Stk. 100 207 212 
411,308 Eastern Bengal, guaranteed ... 4% 102 104 | ... National Safe Deposit, Liin. 10 ali } ot 5 
1,500,000 East Indian, Irredeemable...... 44% 112 14 ... Native Guano, Limited 5 all = ss 
| 2,701,450 Great Indian Peninsula ......... 4% 12 4 7k % Phospho-Guano, Limited .. 7 all; # a 
| 384,700 Onde and Rohilkund............... 4% 101 3 6 % Riode Janeiro City —_ owL all 33 7 
i 425,000 South Indian .............c..ccceseee 44% 113 15 | 63 % Suez Canal Shares............... 3 a 
Ma ~ 
SUNN 
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ORDINARY Susans AND Srocss. 
' 
Autho- é E 
rised ais Name. 
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mm © Be 
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| 10, 


i 11, 
32.72 1, 
9,515,036! 
"662,001 Stk 100 
2,848, 7151 
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Ratlwapy and Mining Share List. 


= EGMESS | SersCres PRICES Ane Corns. 


RAILWAYS. 





900,001 Stk 100 Bedford & Northampton, Def. 


200, (00001 Stk 100 


1,400,000! 


104 


2,642,0001 Stk 100 
4.927, 7TlOl Stk 100 
10,500,042 St 

884,0731 Stk 100 


7,477. 


1,159,275! Stk 100 | 
1.159.275! Stk 100 

2,892,3: 
4,980,840 Stk 100 
IR.171,08)) Stk 100 
1,570,2701 Stk 100 
| 14,192,995) Stk 100 

118,900? Stk 100 | 

153,020) Stk 100 
$,705.3 
1,574, 
$8101 Stk 190 
393, 3951 Crt 


1,57 


19 


L: 322,170!) Stk 100 Do Df ¢ until6 % is pa. Pfs: 

4,279,150! Stk 100 Metropolitan, Consol: dated...j)125 
77, 201 Stk 100 Do Pf ¢ Df recivs. no div, 7 (140 
77,120) Stk 100 Do Df? until6 % is pd.Pf 5/110 
20y),0001 100 100) Do New, 1878 (Interim Cts. 121 


2,254 


Ry 


| 21,453 


1,97: 
3,23 
27; 


- 
257, 


2 2. 08,0026 Stk 100 
"276,666 Stk 100 
459,1400 Stk 100 

14,991 


5,0001 Stk 100 
A140 
6,0001 Stk 100 
$85,540) Stk 100 


Do Preferred . 
Osi Stk 100 
: Do New Ord. Def. No.1 . 

Do do No. 2 
Cambrian (Inland) 
Cornwall 
Cornwall Mineral 


20 all Cornwall ...........scsc-ccccscsess 
3,750 100 all 
Stk.100 


Stk 100 


East Norfolk 
Furness, Con. Ord. Stock 


9.0002 


10) | 
|Great North of Scotland... 
2721 Stk 100 


Do B? until6 % is — Bs 
Great Northern (Ireland) 
Gt.Sth. & West. (Ireland) Org. 
Great Western, Con. Ord. 


59) Stk 100 


Do (Ozmore Ordinary ) 
80) Stk 100 
Stk 100 


10 Do Pf ¢ Df recivs. no div, ; 


Do Df ? until6 % is pd. Pf § 


sll Stk 100 
3771 Stk 100 
Stk 100 
Stk 100 Man. Shef. &. Lincoln. Ord... 
7OL Stk 100 


Stk 100 
NE doiisns seerrirer ete cennices 
Shropshire Union . 


Caledonian, Consolidated — ol 


East London (Consolidated). 





Lond. Chat. & Dover,Arb.Stk. 
London & N.-Western, Con...\162 
London & Sth.-Western. Con.j109 
London Til. & Southend, Con.|109 








| 
| 


Highest 
Price. 


141 


642 
.) 69 
‘Gt. Northern, Con. Original. 127% 

Do A ¢ Arecivs.no no div. ) 1273 


Glasgow & 8.-West. Ord. Con.!106 
Great Eastern, Ordinary...... 


lit 


122} 


“<4 
Highland, Ord. Con. Capital. 103 
Lancashire & Yorkshire, Con.\i3+4 
Llynvi & Ogmore(Llynvi Ord)}l +4 
0 
Lond. Bright. & 8 deuak, Ord,|118 
140 
157 
Do Cert. of Contin. Rights} 46 


34} 


{ 903 


Do Pf ¢ Df recivs. no div.) 136 


8? 


North London, Consolidated) 185. 
Nth. St affordshire, Con. Ord! and 


553,892 Stk 100 Somerset and Dorset ........ 
$264,200! Stk 100 South-Eastern, Ordinary 
2,366,600), Stk 100 Do Pf ¢ Df recivs. no div, ) (142 


2,356,600L Stk 100 


SOK 


250,0001 Stk 100 W hitby, Red. & Middlesbr 0.U.' 32 
PREFERENCE STOCKS AND SHARES, 
3,657,164. Stk 100 Caledonian, 4% Consol. Guar. 1063 
200,0001 Stk 100 Do ( 74> A Guaranteed... 123 
250,00) Stk 100 Do| P21 B do 123 
250,000 Stk 100 Do} 2 &icC do 125 
4K), 0001 Stk 100 Do} Se | D do 125 
242,910 Stk 100 Do | £4 | E do 123 
2H" Stk1O Dol SSja do 123 
400,0007 Stk 100 Cornwall 44 % = ............... 13 
156,259) Stk 100 Glas. & S.-W estern, Guar. 

472,0310 Stk 160 Gt. Eastern 4% Rt. C: iarge 104 
65° Stk 100 =Do5 % Metropolite: 1 Steck 128 
4,996 5971 Stk 10 Do Consolidated 4 % lit 
1, 21 Stk 100 Great Northern, 5% ...... 13) 
1,3 37 my Stk 100 Do 43 % Con. Non.-Con. Pf. 117 
25lt WATS? Sth k 1%) Great Western, Rent-C harge 130 

8311555 Stk 100 Do Consolidated Guar. 5 % 129 
“Tanta Stk 100 Lancashire & shameneseien 49 9 V6 
F408) Stk 10 Do 6 % a .-... ADS 
283,575), Stk 100 Do 6 % (East Lane ashire) 153 
1,955,884 Stk 100 Lon. B.& S.C. Con. Guar. 5% 139 
155.5591 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 
las, 10), en Stk 100 Lond. & N.W.,4% guaranteed 107 
71252] Stk 100 Lond. &S.W.7%,late 3rd Shrs.'178 
B2RS54 Sik 100 Do (Portsmth. Perpet. Ans) 106 
872,000! stk 100 Manchester, Sheff. & Lin. 6% 151 
475,4AG41 Stk 100 Do Ist Preference osecess[Alo 
ASO 406) Stk 100 Do 43 % Preference 115 
366,6951 Stk100 Do 3} %......... 79 
62,830 10 5 Do 6 % a 7 
490, 00098 Stk 100 Do Irre deem. 5% do ... 
1,797 428" Stk 100 Do Irredeem. 4} %, do 109 
253,000 Stk 100 Metropolitan District, Ealing 


8,987, 
“94, 
2,444,1297 Stk 1m) 


619,900? Stk 100 


s, 
opt 






0001100 80 Do 1876 Issue 







Exten. Rent Charge 3 
Midland, 4 
Do 4 % Guaranteed Pref 
North British, Con. 4%, 


Mil Stk 100 


7? Stk 100 





1,119,000] Stk 100 Taff Vale, “Stock” 
250,001 Stk 169 Waterford & Central Ireland 


105 


Do Df ¢ until6 % is pd. Pf 5 (1334 
108 


% 115 
% Con. Per. Rt. Ch, 107 


107 


‘ 


No.1 101 
North-Eastern, Censol. 4 %.. 


4 127 


1880422] Stk 100 Do Hulland Se iby Purch. 106 
L781 891i Stk 100 Do G. N. E. 4 % 

450,0001 Stk 100 Do Stock. and D: arl. A5 
1,050,0001 Stk 100 Do do B and C, 6 % 


3,152.7472 Stk 100 


9R1 SOQ Stk 100 
160,000 Stk 100 


Do West Hartle pool 
North Staffordshire .. 


58500 20 
40,000 20 


all 
all 


Taff Vale, No.1 


152 


nsiinah 26 
South-Eastern (Read. Anns.) 27 
Do Consolidated Guar. 44% 116 


237 


8 


| 


| 
| 
| 


1,000 Stk 100 Metropolitan District, Ord ..{ 834 
80,00) 10 all Metropolitan& StJohn’sWd.) 5 
20,858,372 Stk 100 Midland, Consol. Ordinary ...:139% 
0001 Stk 100 Monmouthshire ............... ../170 
4,244. 1891 Stk 100 North British, Ordinary ...../ 773 

24224851 Stk 100 Do Edi nburgh & Glas. Ord) 29} ! 
O38" Stk 100 North-E ‘astern, “Consols” .. [1613 


| 


| 
| 
| 


1 


| PREFERENCE SHARES AND Stocks, WITH eesmnines 


3,799,9350 
2,946, 3420, 
44,0001 
208,000! 





CONTINGENT ON THE PROFITS or Eacu 
SEPARATE YFAR. 

Stki100 Caledonian, 4% Pref. No. 1 

Stk/100 Do 4 % do No. 2 ee 

Stk100 East Londen, 5 vss lst Pref... 

Stk 100 Furness,6 % . 


3) 
| 














R AILWAYS. 
PREFERENCE SHARES, &c.—Continued. 
a : ) 
1 
Autho- | 5 } igs 
rised. | & a5 
Issue. 3s 2 Name. aes 
wa | (Re = 
227,500! Stk 100 ‘Furness 8 Woorcnressnrrcrerecsacsof Oe 
937 "0001 Stk 100 | Do 4} % Perpetual ......... (111 
46,0001 10 all | Do New5% Redeemable...) 10§ 
35,000] 10 all | Do4} % cevssessesssseeeessey | 
5,041,708, Stk.100 Great Eastern, Con. 4 %, Prf.) 101 
$26,4301| Stk,100 | Do 5 % 1876..........0.......-.| ‘109 
5,655, "0001| Stk 100 Great Northern, 44 % Pref...|115 
2,497,6801! Stk 100 | Do do, 1876 ..............0.0000 115 
1 000, 0001] Stk 100 | Do do 1877 ..............0..066 \115 
1,400,000 100 | Do 4% Convertible ......... hog 


482,0501| Stk 100 Great N. of a 44% A.'1 

325,2761 Stk|100 | Dodo 4 4% B.................. '100 
11, 336, 7281 Stk 100 Great Western, Consolidated 

Preference 5 % 126 

8,390,187! Stk,100 Lancashire and Yorkshire} 

| Con. 4 % Pref ........0.0---- 1105 

6,190,315: Stk 100 London, Brighton, & South-| 
, 60, Desed ee eed fs og Bop. 

| Sep o 2nd Con. Pre cp. 

14450001 { | stk'100 | Dodo Stock... 

5,596, a Stk, 100 London, Chatham, & Dover 

{| Arbitration 44 % 

21,328, 1201! Stk’ ee ‘London & N. “Western n, 4 %...!107 

1 "000, 0002| Stk'100 London & S.-Western, 4} % “6 


.}127 
73 
126 


1, 500,001) Stk 100 BO Ue econ cesedaveovnenecke 
1,278, 2061) Stk'100 | Do do 4 %, 1878 ...........00.. 105 
65,0001) 100 ja ‘London, Tilbury, & Southend 


44 % Preference 1879 .../117 
1,000,0001) stk 100 Manchester, Sheffleld, and 
| _ Lincoln, 5 %, Red. 1865|111 


1,009,000) Stk: '100 | Dodo5d % convertible ...... 1125 
1 "80,0001 Stk100 ;| Dodo? 0 ene 25 
1, 50,0001, Stk'100 | Dodo5d % PO aie ccsnncie 123 
1,00 10,0001) Stk'100 Metropolitan, Damas 127 
100,0001| Stk'100 EO Oe ctinvescecesivenss fad 
600,001) § eS Mi BOOD aces ccxsvsacousst 


3,100,0001) Stk'100 


Stk 100 | 
| Do Irredeemable 5 %, 1872/1 27 
| 








260,000 Stk'100 | Do Perpetual 5 %, 1874 ...|127 
1,500,0001) Stk.100 |Metropolitan District, 5 % ...(122 
25.00} 10 | 10 Metropolitan and St "John’s 

| Wood 5 % Preference ...| . 
10,545,565!| Stk/100 |Mi@land, 5 %, °K on. Per. Pref. 127 
189,052) 16 | all | DoS Pref. ,1875do031Ag.,’80| 22 
1 950,001 Stk a Cee .. {116 
191, 176} 17 | wee ee 31Ag.,’83) 215 
05,200, 10 \4 * | Do 3/98 
3,850, slg) Stk:100 North British, om 4% No.2) 96 
2,422, 4851 8tk}100 | DoE. & G. Preference ...... 103 
"418, 8901 Stk'100 | Do Con. 5 % Pref., 1874 ...|115 
3, 000: 0001) Stk'100 | Do 4} %, 1875 sareasneldees eu 97 


610 “000! Stk 100 

535,0001 Stk!100 .N 
2,000,0001; Stk 100 
1,181, 2501 Stk, /100 
£,692,0001 Stk, 100 


700, 0001) Stk 100 


Do 5 % Convt. Pf. Stk. 1879) 107 
.-Eastern, Stock.& Drl.,Cl.D./137 
Do 5 % Redeem., 1lJan.,1884)105 
Do Blyth & Tyne, 4 % 104 
Do New Pref. ’76, 44 % till 

31 Dec., 82, 4 % in per...|105 
(North London, 43% (Max 5% )}122 


971,000 | Stk'100 North Staffordshire, 5 % .../120 
360,000) Stk'100 SOMERS BING 5... ccmcvercderes 112 
150,000) Stk 100 | Do 44 %, 1876 ............00. 112 
213,001) Stk 100 ‘Rhymney, G%; WAGE... cs vescess 141 


160,6007) Stk 100 Som ane! Dorset, Bath Ext.| 83 
2,146,500 Stk 100 'S.-Eastern, Con. 43 % Pref...{115 
2,640, 8202 Stk 100 | Do co 5 % do-............... 127 

Fail 


= f full divid dencs in any given half-year not 





















| to be made good out of the profits of any subsequent 
h alf- year 
Lines LEASED AT Fixep RENTALS. 

. o «3 
|. * Leasing [£8 
= 1 vame. jon 
a i£ Companies. \o™ 
Stk 100 |Birkenhead .................. L.&N.W.&G. W 106 
Stk 1M Do 43 % , Pref _, pee ‘116 
Stk 160 iClyde sd ale, ous iranteed... Caledonian La tatie 
Stk,100 Colchester, Stour Valle y. Gieat Eastern) 85 
Stk 100 ‘Dundee, Pe th, & Aber- 

| \ deen Junctio: BS canes Caledonian 
Stk'100 | Do do Pref iseGe __ er 
Stk'100 | Do do Ist Class Pref..... Do ............ 

Stk 100 East Lincolnshire, guar. 
ie RS Ee Gt. Northern../151 
Stk/100 'Gt. Eastern, Newmarkt. 

Extension, 5 % ...... Great a es 
Stk-100 iGt. West. »Bristl&E ixeter, 

t & St. Devon Co.'s 44% , AssociatedCos.| 13 
Stki00 Hammersmith &C tyd3°, » G. West.& Met.) ... 
Stk'160 (London and Blackwall...\Great Eastern) 115 
Btki200 | DO 48%. cocrccrcecccvess. Do. 16 
Stk!160 |London and Greenwich.. Sth.-Eastern...| 70 
Stk 100 | Do do Preference ..... PD ccneoxs'stacae ee 
Stk 100 |Lowestoft, gua. 4% ...... Great Eastern| ... 
BERIIOO | DOG Me ceccsdccvcsswceseccee Miss Rs 
Stki100 [Mid Kent (Cray Line) ...'Lon. Chat, &D.| 
50 all {Northern and East. 5 %. Great Eastern! 62 
50 | all | Do do6 % _...... Do. oh ad 
Stk:100 | N.-Eastern—Hartlepool. Nth-Eastern 
Stk 100 North and Svuth-West. “| 

' PUREE vin cnc nies L&ENWMENL. 170 
8tk/100 [North British Con. Lien. ..................... 1102 
Stk/100 [Nottingham & Grantham 

| Railway and Canal... Gt. Northern.. 106 
25 | all |Preston and Wyre......... L.&N.W.&L.Y.| 56 
Stk'100 |Royston, Hitch. & Shep.. Gt. Northern..'149 
Stk,100 |Shrewsbury & Hereford Fs 


102 
101 

| 65 
(146 





\ 6 % Rent Chrg. Stk. L.&N.W.&G.W! 
Stk! 100 Victoria Statn. & Pimlico Gt. Westn. &e. 22! 
Stk 100 | Bo 4 % Do 


10 | i ‘Waterford, Dungarvon,) 
| |} and Lismore Pref...) .....-ccccccececees! sce 
\ Stk’ 100 ‘Weymouth ard Portland Gt. Wst.& S.W.. 


| 


RAILWAYS. 


DEBENTURE Stocks. 





Autho- 





| Be 

r 3 o§ 
rised | & ' | as 
ULL lg Name, toe 
Issue. a | |e —™ 
2,895,472? Stk 100 Caledonian .................. 4 % 106 


"44,8231, Stk 100 Cornwall, guaranteed... 44% 117 


209,008 Stk\100 (Cornwall Minerals ...... 5%! . 
465,5901' Stki100 East London ................ 6 % 140 
88,4101) Stk; 100 | MO deatccxatecltevdaleeuecaive 5 % 115 
409,0001 BEKO | DO GSTS .cscdcccssscscceds 6 % 117 
400,0001; Stk) 100 BIO Side dicicsan uae 6 % 112 
1,061,1311\ Stk:100 |Furness ................cc006 4 % 107 
8,579,18%, Stk/100 Great Eastern ............ 4% 107 
1,510,000), Stk{100 | DoA.......... % 131 
2,877,851, Stk}100 | Do B 1867 redeemable 5 % 124 
"483,216! Stk’ 100 DR isis ca Dnadeo ction uss chasis % 
687,7141' Stk'100 |. Do East Anglian ...... 4% 104 
591,529! Stk\100 Great North of Scotland 43% 105 
1,516,7751; Stk) 100 Glasgow & St.-Western 4 % 107 
7,257,595, Stk!100 Great Northern ssevevene 4 %'110 
8,379,4701 Stk) 100 Great Western .......... i, 4 % 110 
918,986U Stk!100 | Do .........s000s003......, 42% 113 
3,894,313! SOREN! FARO adc co zadusae: tssceebhe 43% 118 
2,758,392) Stk:100 | Do ......cccccvsce ve vieeebshe 5 % 182 
390, "0331, Stk'100 |Highland ..,..... norsk $% | 


.4 
‘Lancashire and York.,. 4 % 109 
Llynvi and Ogmore....:. 4 % '105 
‘London and Blackwal]. 43% 111 


5,957,203!) Stk,100 
121,878], Stk, 100 
564, 6001) Stk}100 


| 
i 306,2391| Stk'100 London, Brighton, &€... 4 % 1 
373,0631' Stk/100 | Do Perpetual 44% ° 118 
5,486,553) Stk;100 Lantne. G Chat., &e. Arb. 44% 116 
969 6741) OREO FO Be. siivscdsesrcccssearde % 115 


20,686,7961) Stk; 100 


London and N.-West 4 110 
1,000,001, Stk 100 | "44 


[London and 8.-West. A. 4 % 1094 





4,942,9071, Stk'100 | Do doB ...........0.0.... 4 % 1094 
215,9601; Stk!100 |London, Tilbury, &e. . ~ 108 
300,0001| Stk/100 — Sheffield, &e.... 5 % 128 

5,835,810>) Stk:100 | Do | Sega . 43% 118 

1,752,995, Stk: 100 \Metr Opolitan.............0 4 % 108 
355,: 263i ORNL OD as voxsshcenecvcdaiscatda 44% 117 

1,211 6257 i S8tk'100 |Metropolitan District... 6 % 155 


15, 259.9251 Stk 100 \Midland 

















2404, 175!| Stki100 |North British 
400,6791) Stké100 _ E.P. and D.B.. 
782,955) Stk:100 MW raat iobissccissinds 
598,5201) Stk'100 | Do................ 
11, 192,9161) Stk 100 'North- Eastern 
1,198,119%} Stk BO eT 
961,366; § North London . nas 
1,821,7311, Stk 100 North Staffordshire ... 44% '109 
227,3301, Stk 100 \8- Eastern ne 4 %'108} 
4, 3424400 Stk 100 Do fo 1867-8 .. che D %'182 





BRITISH Possusstone. 1 


= (10) ,all Atlantic & St Lawrne. Sh. 6% 121 
309,900 100 100 Do 6 % Ster. Mort. 8! 
147,390 100 100 | Do do 3rd Mort. Deben. 91) 108 


Baroda; & Central! 


7,550,3001; Stk 100 Bombay, 
A Indi ia, guaranteed 5 %...\126 


10 | | /all Buffalo and Lake Huron...... 


52,513 104 
"|100 100 | Do do 6 % Bonds Ist Mort. 

is !100 1100 | Dodo 5} % do 2nd Mort... 113 

160, 000L Stk! 1G0 |DeMOrAxA 0c...0.cscccrcccccecsccesce /102 

115,0001 100 | all | Do7 % perpetual pref...... 1128 


2,255,5: 20, Stk 100 Eastern ‘Ber igal, gua.5 % ...‘141 

. Stk 100 East Indian, “guaranteed 5 % | 22 
416,0001 100 all (Europ. & Nor. Amer., 6 % 1st 
| Mort. Bonds, 1890 ............ 


10,986,7861) Stk/100_G.‘Trunk of Canada Con. Stk. 24 














23, 3001 100 | all Do Equ. Mort. Bds,lstch.6% 103 
500,0001 100 |all | Do 2nd do............ccc00ceees j121 
3,218,149 100 | all Do lst Preference Stock ...| 88 
2,327,808!) 100 jall NE GID | o5.c0s sccncicseakanstes 76 
7,165,9111'300 | all BE OOD svacesinscisctansers>se5 44 
2,68: 32461} Stk 100 Do 5 % Per. Deben. Stock ./1064 
20,000 0001! Stk/100 |G. Indian Peninsula, gua. 5 % I 28 
* 20 | all Do New do & % ....cssccosccee 
20/18 | Do New do5 a a i 
oa 20 | 12 |. Do New do 8 %..........0000 
299,159; 20}: all |G. Western of Canada Shares! 133 
505,758!) 160 | all Do5% Pref.contillistJr.,’80) es" 
2,425,420U160 | ail Do Per. 5 % Debent. Stock 166 
1,990,0001 100 jal Do 6 % Bonds, payable ’90. 111 
450,001 100 U.&N.-Wst. 1st Mt.6% Ser. (iss. | 
at 90)40lp. pri am. iss.336, 4000 98 
134,7000:100 | all |Inter.Brdg.,6% Mt. Bd. Ist Ser.’ 
65,700/100 | all | Do 6 % do 2nd i didnot 1 


|T<iandPondSter.Mort.Deben. 
Serip lea. to G. Trk of Can. 104 


90,0001, Stk: 100 


100,0001/100 | all |Levis(Quebec)&KenebecSerp- 
8,766,330 Stk}100 | Madras, guaranteed 5 %...... 122 
751| 20 15 Do do 5 % vee 
1,000,0001 Stk100 | Do do EG ccssicnsdigiesssnqnnngt lit 
500,6001) Stkj100 | Do do Ro eet 109 
Stk} 100 Mi adrasLrrig.&Ca.¢.5% byl. G, 104 


1,060,0001 
i 50 | all | Melbourn. & Hob. Bay United. oe 
100 |all | Do6 4 Bonds, poyente O. 
‘ 100) } all | Do 5 My do 1895 
525,0001100 | all | Mia. of Can.,6%Ster.1stMort., 46 
102,800) Stk 100 |Mont.& Chmp.7 7%3rdMt.Bd,,| 
\ leased to Gr. Truk. of Can. 
650,0001, 100 lan 





| North. of Canada,5% Ist Mort. 


100 | Do6 % 1st Prefer. Bonds..! 
255,0001) « {100 Do 6 % 2nd dO ..cscsssesseees 97 
133,2001 100 |... |Nort. Ext.6 %,g-byNor.ofCan. 12 
44,440:100 | all | Do 6 % Improvemnt. Mort. .0) 


4,000,001) Stk'160 [Oude & Rohikund, Lim. g.5 % | 123} 
11,075,3411) Stk 100 re inde, Punjaub, &Delhi,g.5% | 322 
22,110! 20 | Do do 5 % shares ............ 8 
2,941,260; Stk 100 \South Indian, gaaranteed 5% 122 
273,882 Stk 100 | Do do 43% .......csscesceseees 
150,0001'100 | all St Law. &O0t.6%Str. istMt.Bd. 98 
650,000100 all 'Tas. MainLineL..Debent.g.5% 73 
| DoFun.Int.Cer.of5%Pf£.Db., 4% 
310, 9001100 all ‘Toronto, Grey, & Bruce, Rail. 
ofCan.,6% Ster.Bd.lstMort.| 42 
$32,001 100 | all ‘Wellingtn, Grey& BrueeRy.of' 
| 7 % Bonds, Ist Mort... 88 








ie! 














































































































































































































| : 
May 1, 1880. | THE ECONOMIST. 
RAILWAYS. RAILWAYS. BRITIS 
Forriean RarLwars. Forrrex Rarnwar Cimeiginie Sere H MINES. 
——————_—_—_— ¥ } 
por i Rea Autho-| ; | 
utho- . J . $2 - eem. Ss rised § & Paid.) . Closin 
rised 5 = Name. ‘ee = Name. as Issue. & a Same. Prices 
Isere. | 3 | | me | & yrs, at Ze — 
4 eeepc eee — $$$ 12,000 5 | all Assheton, Limited aie 
# 50,148 10 all Antwerpand Rotterdam...... 27 20 83 par Antwerp and ordi o 10,20 5 e j aa 
7 90,000 20 ‘all Bahia& San Franesco,L.,g.7%| 24 37 ae Be hc we ; % 68 S12) ... ry a Sacels, Lj 22 18g 
a 42/500 5 all Belgian Eastern Junction .... 2]... Bolivar Debentures .............. 6°. 97 6144, ... | 956 East Caradon . oe 
% 35,000' 10 all Bolivar, Limited _............... | 8 | 100 30 par Brazilian Impl. Cen. Bahia, L6 ° 1003 6,000 6/140 East Wheal Groayiil a 
j 1,610,0001, Stk'100 BuenosAyres@’ Southern,L,/141 100 |... | ... Central Argentine, Sept. 1, 1884.6 oy 107° 1,906 ... | 490 East Lovell eee J 
767.267l Stk 100! Do 6 % Debeuture Stock...\124} | ... |... |... \Charkof-Azof, guar. by Russia.5 % 83 15,000 ...| all Great Laxey, Limited..|18 
34,000 10 | 7) Do Ayacucho Extension ...} 105 ose | coe | eee (Charkow- Krementschug, do : a & 9? 18,000 1 9% Hingston  hege m L! = 4 
30,800: 10 | all Buenos Ayres&Ensenda Port, 84} 38 par Dutch-Indian, guar anteed .....43% re 9,000 0), Marke Valley — 1} if 
Lim., 7 % Pref. Shares...| 6} $43) 38 |par| Do 1869... cece... 45% 87 40,600; 4 3} Mwyndy Iron Ore. I 7 
65,000, 20 | all Central hreontion, L., g.7 %| 173 | 100 | 10 | par Fast Argentine 1 Mt. Deb., 1884.7 % 104 1,120, ... 16967 Providence eee ee 
87,200: 10 | all Cen. Uruguay of Montevid, L.| 74 20 | 96 26 |Eastern of France 3%, 15} 512 1} South Caradon a 199° 
356,8571) Stk 100 Do Permut. 6% Deb. Stock 107 475 5 Great Luxembourg .............. 5o| § 6,123) ... | 656 South Condurrow =" 9 
eerie = a, ET ares k,L.,Ser ..| 60 17 R . 75 25 Do o eee eennerescee eid doce % 25} sae v. | 7/24 South Wheal ramus 7 ‘9 } 
af Bia naburg & Witeps rip) .. |... |Havana and Mats ” a | 99 2,000, 6) al as ae | 
123,780 | 16 {all | Do Registered.................. cee)" ) eee ee eo wl Se 6,000) ... 0} Ta Onn women fe 
122,000; 20 | all Dutch Rhenish .................. 30 | 100 | 10 | par Iquique and La Noria Railway 15,000, 43> all |Van, Limited... 3 n° i 
3,000 20 | 8 | Do New..........cccccceresereeees } 1l Peru, Mort. Deb. Scrip y oo 7 6,000 6/100 ‘West Bassett 13 m 
25,000! 20 | 3] Do do..............-.-0.00seeeeeees 45 | 100 | ... |Kursk Charkow Azow ............ 5 a 3,000) ... | 18} West Chiverton ——— a 
32.000 20 all |East Argentine, Lim.,zua.7%| 144 | 100 | ... 100 Matanzas and Sabanilla ........ 7 07 | 14 3 600} ... [55/15/00 West Seton. ' 
15,000 20 20 |Gt. West. of Brazil, L. g. 7%) 23t | 100 | 30 |100 Mexican, Class A Mortgage 8% .. 512) .. 6} Wheal Bassett ... er | 
112,500’ 20 | all Lemberg-Czern.-Jassy, Lim., it Moscow -Jaroslaw, guaranteed — 5,179 1570 Wheal Grenville | ot ox | 
Guar.7 % 1st & 2nd Issue; 14} | by Russia ...... 98 , ‘ty 
40,000: 20 | all |Zima, Limited................s2-. 5} | 100 | ... Moscow-Koursk.................. 6 . 105 COLONIAL AND FOREIGN MINES 
76, ~ 20 | all | Mexican, Limited ............... Si |; 100 | ... .. |National Pisco to Yca ............ 5 of ~ 35,000, 2) all 2 a 
127,705, 20 20 De Ist Preference 8 %......| 194 } 160 | 29 |100 |Nasjo Oscarshamn, Ist Mort- | $60,000.) | all |Alamillos, Limited 1 i 
50,598] 20) 20 | Do 2nd 6 % ..........00.--.ce0e } 133 gage Scrip tet d 5 70,000; gi all { anne © Satie Crnnel 
: 26,595, 20 all Namur & Liége) By the 20 | 75 | 20 |Northern of France ............... 3% 15} 20,0001 20 7 A Silver Mining, Lim. : 
Gua.lifp.an. ¢ Belgian { 123 | 20 | 88 223 Do (late Charleroi) ............ 338%. 17 10.000 50 | 0 ustralian uw 
3 10,000 20 all | Dog.6% pref. S Govermt. ) 27 20 | 81 par Northern of Spain Priority ss 3 %| 13} 20,000) 10 | 99 |Bilbeo tron Ore, Lim..| 25 30 
4 500,000! Stk 100 'Nizam’s State Rail.(His oh 100 | ... North-Western of M. Video, L., “| 61,000, 5 | ft Coke ieee | = 
5 1 ness the) 6 % Guar. ..... 108 | guar. by Uruguay Govern.” 7 % 31 10.000) 20 7 \ olorado United, Lim = 2} 
4 4,500, 10 all Northern of B. Ayres L., Ord.. + 3} | 100 | 99 | par Orleans and Rouen o% 92'945 '. 1 ee Limited 9} 109 
- 13,617, 10 | all Do Guaranteed 7 % ......... | 6 100 | ... 100 Ottoman (Smyrna to Aidin) eRe 6 o 59 7'508 10 on Pedro N. del Rey,L.| 2 1 
5,383, 10 | all | Do Deferred..........c.ccee | 44 | 20/99 | 20 Paris,L.,& M.(Fusi sienne\3 %| 15 none all |Eberhardt & Aurora,L.) 4 4} 
4 3 2 20 Paris,L.,& M.(Fusion Aneienne)3 %) 15} 30,000 10 H Fl 
. 179,665. Stk'100 | Do 6 % Debenture Stock... 96 | 20 85! par) Do (Fusion Nonvelle) 3%! 15} scat 3 | on re eee | 2S 
" 47,500 20 |all Ottoman (Smyrna to Aidin).{ 33 | 160 | 85 |100 Prov.OrelVitebsk, gua. by Russ.5 % 32 55,000, 2 OF ean Lemiiee... 4 St 
75,000; 20 {all |Provl. Orel-Vitepsk, %) 2 j 8 s A OF 2. =aill * Fron. & Bolivia Gold, L. 33 4 
; 49, € tepsk, guar. z 318 100 | 5 /100 Recife & San Francisco (Pern. eH % 102 27,469 10 9 6 : ; 
5 oat 1,200,000, Stk/100 | Recife & San Fran. Lim. »8.7%/101 20 } 90 par Royal Sardinian, A % 10} 15,000 3 ll yonoral Min. Assoc. L. 3$ 44 
31,600 20 | all 'Riga and Diinaburg ............ | 16} ST GOP TE WI I sce cane pencenineeeccee a . 16 63 > | all |Lizares, Limited . 53 6 
50,000: 10 |all 'Roval Sardini: : et Be oe anon asoserssasecentnccsessenscus % 10 165,000/ 2/| all London & California,L.| 3 
, " PAID. csenicesderceode { 43 55 | ... | par Royal Swedish Consolidated 58 66,000' 5 HN ‘ 
40,000 10 | all —«£ | 73 | 100 | |. we ee t “. tae aa 4 = a Quebrada, Limited! 33 4 | 
92,000 5 all Roy POMEL kciccticcenicnccet | 100 | 30 par San Paulo& Riode Janeiro, gua6 oy 104 10,000 20 i all oe a a po 
33,000 4 all | Do7% Preference............ | 23 | 100| 5 | par Smyrna and Cassaba, Limited..7 % 105 cee ta pe ey 
50/000 10 |all | Do St *e Preference | 14° | 20 | 90 |par South Austrian ...... $2) tor | 109000 2} 1 lpore Peas eemee ™ 2, | 
), QO a o 5§ % Preference ......... 13 20 | 98 | par! 271 (Series X).......... ‘ ye ” ) : . 
100,000 20 all San Paulo (Braz.) Lim. #.7%| 35 | 20 | 99 | 20 hana tenes a2 ist rembmetien | ak [Richmnd. Con Ming. Lj 160 16 
630,0001 Stk 100 | Do5} % Debenture Stock..,118 20 | 99 | 20 ‘South Italian ..................... a % 104 120,000, 1 ail ahi | ss 
yee 2 = —o ~ Cassaba, Lim....) as 100 | 37 | par [Sw edish Central, tin sea z 3 casa a | “ en i cpeiiis 7 
ty ‘ al | oO¢ % rence ...... | 22 0% a ' las whieh en on 
7sivoo, 20 |all ‘South Austrian nn. 100 | 772 | 7 bee 5% 19 | 122,500) (2 | all |Sierra ButtesGold,Lim.| | 1} 
i WOES sds caduteaouccacs ‘we a eree eee Tamboff-Kosloff, guaranteed. 5 % 253,0001 Stk 100 St John d 245 
: 16,480 10 all Swedish Central, Limited ........ | 20 | 92 | par Varna 3% 6 68,230 10 | 10 ohn del Rey, Lim 245 255 
, eee ae a ee 4} 12 | 27 |par| Do a a ae 6% 5% 43,174 30 2912/8} [Tharsis Sulphur, &c., L.) 315 32 
3 26,757, S2iall West Flanders................... | 198 | 20 | 04 | 20 |Weetera & N.Wask. af Frances Si ish | Ina United Mexican, Lim.| 2° 2 
: 14000 10°|all | Do 5} % Preference 13° 120 | 20 | weneae N. st. rance.3 % 15} p00 10 6 (Vancouver Coal, Limtd. , 
5 | Do 5} % Preference ......... | 20 | | West.o 8.PauloDeb.BondsScp. ‘oe 75,000 1} , all proto Peninsula ...... i 
ES - ee re a ———— 
3 ‘’ r Tr 
OFFICIAL RAILWAY TRAFFIC RETU RNS. 
| | ” ili 
Revenue past Half- | Dividend per | ° 
Capital Year. Cent. Receipts. 5 hematin 
‘ Exp'nded ae es ee , wd || Becel Miles Open 
a Leased) &T8s | es Rents 2nd! Ist 2nd || Name of Railway. | Week Passen- | Mer- | 2.2 ptoet Eats. ~ 
a - ‘penses, | ent’, | Hf. Hf.'HIf. | |Ending _ gers, eatin Total | Fame Year. ” 
; ines. “ cs of | of | of | | Parcels, Inner s,) ee es “ 
‘ ceipts. le Duty rene | 1878 1879 1879 &e. — Recpts 1879. = Ba - a 
\ set ea nc 1880. 1879. 1880. 1879. 
- | een eee a 
£ £ | £ | 2 | %1 % | % | 1880 £ £ £ £ £ £ £ 
775,568} 26,033; 13,295) 9,907) 14 | 14 | 12 | Belfast and County Down ...|Apr. 23 498 322 | 820 9:3 19 14,348 | 14,975 4 
ia a, ene an —— 23 | | * Belfast & Northern Counties | 23. 1,230} 2,213 | 3,473 | 3143 | 25 eee Pe 138 
y 71) 5,250) 7,079} 509,541) 24 | 13 | '\*Caledonian ...... eS 25 14,95 37. 51.955 | 5 5 7 x Keo By) Qe 443 m7 46 
2.213.519 320949 54951] 54811, 12 | 4) 1 | Dublin, Wicklow, & Wexford) : otal pag tenes —_ | ey eee Ser 
441,226) ¢ 7,788} 82,811) 25 | 14 | 2 acl 25) 1,4 355 =9 5 ‘89 ‘ 
3 WolrEn| Soeail| 2ecieo] ssrees! 1h | 1¢| 2 |*GiasgowandSouth;Westeral  o¢| 6977 | 12271 | 19.68 | ieee || Soll aacore | 127,947 | = 
; $4,222,239'1,563,271) 8: 3,204 606,644 13 a 1é ||\Great Eastermn.............cccecees 25 24°773 )} 27,266 | 52.989 } 48.007 62 814,184 |} 803.992 aaa 
; 30,934,886}1,642,317} 850,818 525,694 3} | 2 | 3} Great Northern................. 25 2384) } 38378} 62,218} 63258 163 970.931 971,105 61 739 
5,891,792) 316,563, 161,509) 77,996 2} | 2} | 2} Great Northern (Ireland) ...| 53, 5,571| 5846) 11417) 11425 25) 187,319) 179188 | 453.) 4 
3,621,623| 138,144 69,042) 66,204 .. | $| 4 | *Great North of Scotland ... 24 1,825] 3434) 5.259| 4,997. 1 S7iso| sess7 | s70e| 200 
7,275,275} 349,570) 190,057) 41.595 2; | 2 | 2 | Gt. Southrn. & Westrn.(Irish)| 33 7514! 7327) ios! Iso0I8 >| 207100} 208355 478 | a0 
64,307/688|3,581'804 1.784177 2,600, 534 2 | 12 | 22 |\*Great Western ......... ie 25 57.297 | 89,731 | 138,028 | 134,518 | 64 1,357,919 | 1490884 2145 2,139 
$3,222,754)1,749,468; 923,794 411,524 3 | 2 | 28 | Lancashire and Yorkshire ... 25 22639} 42,092 |} 64.761 | 60.566 | 136 1,090 25 | 1.038.745 475) 7 
83,758,394 4,917,927 2,495,032 1,323,802 34 | 22 | 32 London and North-Western 35 62,°0S | 116231 | 179,389 |171,°60 15 2.979.477 | 27 2578 1,713. 1,656 
20,502,431/1,076,768) 442,677, 335,927, 44 | 1} | 44 |'London, Brightn., & S. Coast 24) 23,402 | 9835 | 35240] 35.232 98 “5 :39°616 "49 ) 373 "RO "379 
22,935,200) 1,375,082) 713,872) 346,836, 33 | 2} | 3 | London and South-Western.. 55 37906 | 17°65) 48711 48°60 | Gi 6812 | 660324 7h 7H 
93,754,949} 615,726, 303,027) 279,155 ... | ... | ... | London, Chatham, and Dover 25 15317} 4,584| 198:1| 19134 1 Su 1:5| 292,059 153 153% 
901,929) 66,17 75 Pi 10,198 3 | 2] 3} | London, Tilbury, & Southend) 25, 1,182] 477) 3,459) 1:9: 37 = 45 45 
4 24,053,406) 899,962) 427,518, 438,417, 2 | | 12 | Manch.,Sheffild, & Lincolnsh. 25 7,982} 23,857} 3183)} 30,7z6 | 119 5186:9 | 477,126 266) 266} 
¥ 823,143} 60,247) 24,262 1,638 5 | 4 | 42 | Maryport and Carlisle....... ; 13 406} 2141) 2547 2,044 62 38,750 32°703 “41 : 
. 8,852,676} 270,581, 95,190) 97,628 24 | 2} | 24 | Metropolitan ............... 25 | 2. | 10869} 1724 2331!) 176160} 170,153 i 
27,000| 11,174) 6337) 5652) |... |... || St John’s Wood ............... ea eo or rer ae eae 3 
5,522,759) 165,925 71,149' 91,767... | | % ||Metropolitan District ......... eae | gag] 663 | sé) 1iésee| r0s088 | 124 
66, eee areas 1,688,556/1,033,002 , 2} | 2} | 3f Midland ......... 23 34,893 96,536 | 125'729 | 117276 | 102) 2.113.289 | 1997223 1,225: 1.1584 
4,523,870) 233,812} 140,805} 60,229 2 | 1 | 1) ||Midland Gt. Western (Irish) 23: 3735 | 6223; 9958) 86.1 27, 135,674 | 124536 «370 «370 
29,932,047)1,098,744, 592,537) 500,267 1§|... |... |*North British ................. 95 15.993) 39755 | 45718 | 43235 | 49| 518358 | 503.261 9553 955 
55,723,387|2,962,902 1,481,586, 757.555. 3 | 34 | 3% |/North-Eastern ................. 24 23.351 | 96,703 | 125,054 | 93,828 | 8% 1,946,250 | 1,681.564 1,490 | 1,454) 
. on 226,231) 162,922) 49,811 3§ | 3§ | 33 North Londom........--occs-:c000 95 5,671 2739| 8106| 736 676 | "131 920 | 264% °12 1s 
1209855] 7901| sios7| 278i6'4 | 44) 5 |lRaymmey | | | Som] Bam | 48!” sexe) soar (oe 6s 
4 20,541,975 1,091,996, 488,338) 301,767 4 | 1} | 3§ ||/South-Eastern..................... 23 24564} 10,550) 35,114} 32,890 99 21,682! 502713 356 
. 2,354,350 218,773} 104,014 49.558 6 | 54| 6. ||Taff Vale ............... aE 4/ t... | 10,965 | 9,268 | 150 a ee 
1,984,577, 82,768) 37,387) 35,332 13 | 1 | 14 | Waterford and Limerick......| 23, 1,438) 1479) 3,917 | 3312 28 14! 
_ a COLONIAL AND FOREIGN. 
Receipts. | ‘lotal Receipts. ; ~) Receipts. | Lotal Receipts. oT i Keceipts. Total Receipts 
Name, |. Week seeker ts Me | Week | exrenercnnanene - | Week | sn; formennpres 
*  (Endng.| 1880. | 1879. | 1880. | 1879 “ame, —_|Endng.| 1880.) 1879.) 1880. | 1879. “ame. —_|Endng.| 1890.| 1879. 1880. | 1879. 
, ae 2 | 2 ak s £ | 2ie £ £ 
Bahia & S.Fran. Mar.20) 1,081) 997 12 097| 9,732 Madras ......... Mar.13; 10,718 11290) ... | ... Smyn &Cassaba! Apr.11 1954 1,498 . 24,201 30,17 
4 Bmby.,B.,&C. I. 2C 18,879, 15,767 ,; Meridnal. Italy Apr. 15 25,813 21,445) 521,841 316,941 | Seinde ......... Mar 20 23,815 22,086 
4 Det. & Miiwkee. Apr. 22, 4,972) 4,620 66,572, 58,160 | Ottoman ...... 10 1.282 1,8i2 19,291, 25,834 | South Austrian Apr. 15 65,261 62,191 854,804 944,217 
: Kast Indian ...| 372.503 87.77 1,984,514 1105991 | Oude &Rohlknd Mar. 6, 8149. 9398, __... South Indian... "Feb. 28, 5,718 5,308 50,958 47.723 | 
3 Eastern Bengal Mar.27; 6,010 5'898 91,032 _— Paris & Orleans Apr. 14 87,753 85,096) 1,256,809 1123708 Sthn. of France Apr. 14, 53,124 38,555. 7 763,980 SAL tg 
G.Tk.of Canada! Apr. 24 37,509 $2485; .. | Do New ...... 14 38,643 35.618 566,756 480,680 Do New ..... 14) 17,265 16,433 265,391 222.504 
Gt.Indn. Fenin. Mar. 6, 49,765 64,028 | | Paris & Meditr. z 928156 193620, 3,058,140 2550052 } Wstn.of France’ 14 58, “658 62,338 874,759 504,985 
Gt.W.of Cunada,Apr. 16 18,600 16,800, 211,000, 191,100 |__Do New ...... 17,988 14,644) 241,532 185,760 | __ Do New ....... 14) 29,127 29,051 _ 410,40 367,537 











* The aggregate is reckoned in these cases for the half-year beginning lst February. 


SS  ————————————————————— 
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BEAND and co.’S OWN SAUCE, NOW READY. 








PRICE 10s 6d. 
GOUPS, PRESERVED PROVISIONS, BANK RATE 


and 


POTTED “MEATS, — 


ENGLAND, FRANCE, AND GERMANY,| | 
18441878. 


ESsENCcE of BEEF, BEEF TEA, 


TURTLE ‘SOUP, UP, and JELLY, and 


other WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
GPECIALITIES for INVALIDS. OF INTEREST CHARGED; 
AND 
CAUTION: BEWARE OF IMITATIONS. AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF i 
See ENGLAND. 


SoL_E ADDRESS :— 


11 LITTLE STANHOPE STREET, By R. H. INGLIS PALGRAVE. 























MAYFAIR, W. . 
R OY AL POLY TE \CHNIC.— — LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE 
Lectures on the Phenomena of Nature, illus- 





trated by Dissolving Views and Experiments, by 
| Mr J. L. King. Aretie Exploration, its history and 
| prospects, by Mr W. R. May. Balmain’s Luminous J T N N 9 

| Paint, or a Trap to catch a Sunbeam. Wonderful e A b 

| new Automatic “BI oudin,” which will traverse the 

| whole length of the Hall, on a rope suspended thirty 


feet from the floor. Tableaux Vivants of events in FIRE AND BURGLAR RESISTING SAFES 


ithe life of Queen Mary of Scots; the descriptive 





{poem by Bell, read by Miss Alice Burnelle, the BEAR HIS TRADE MARK, 

| character of Mary imper ‘sonated by } — coe 

|New Ghost Piece, written by is ynolds, se ” 

| entitled The Magician Foiled. Also, my the An ANCHOR, and the word, RELIANCE. 

| Antomaton, the Diving Beil, the Electric Organ, - 3 boa : ; 
lvoe Machinery and many Novelties. Open from ist No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 

10 till 1,2 till5,and 6till 10. For times of Entertain F 

meats, ‘ree daily papers, Admission 1s; reserved 36 inches high, £14 5s. 

seats, 2s, ls, and 6d extr a 

| ——_— ——__— List C, 25 inches high, £5 5s 

| yew RY EXTRAORDINARY] . 
by Correspondence.—Particulars post free, of | Carriage Paid. Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 
| Mr Stokes, toy: al Polytechnic, 309 Regent street, 


London, W. CLASS on TUE SDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by return of post, 14 
stamps. Memory Globe, 14 st: Amps il NEWGATE STREET, E.C. 


FOLLOWAY’S OINTMENT | —————_____— 


AND PILLS.—Indisputable Remedies.—In the 


use of these medicaments there need be no hesitation os | I IPPI N é 1 TRO N MO N GER Y 
or doubt of their cooling, healing, and purifying pro- . 
perties. The Ointment stands unrivalled for the 


“facitity it ‘displays in’ relieving, healing, and| MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 


| thoroughly curing the most inveterate sores and 


ulcers, and in cases of bed legs and bad breasts they LARGH OR SMALL PARCELS PACKED AND SHIPPED. 


| 
| 
jact as a charm. The Pills are the most effectual 


| remedy ever discovered for the cure of liver com- 9 
| plaints, diseases most disastrous in their effects, ESTABLISHED A.D. 1700. 
deranging all the proper functions of the organs ’ 


Inability to alec Sak “pain melancholy, weariness | DEANE AND CO.'S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 











| whole system is exhausted. These wonderful Pills, | Taste Knives, Ivory, per doz, from 12s 6d to 55s. Parrer Macue Tea Trays, in Sets, 21s, 56s, 95s. 
lif taken according to the printed directions | ELEcTRo ForKs—Table, 24s to 64s ; Spoons, 24s to 66s. | ELecrro TEA AND CorreE Sets, from £3 7s to £25. 
accompanying each box, strike at the root of the | ELectro Crvets, from 12s 6d to £6 6s. BrRonzED TEA AND COFFEE URNS. 
; malady, stimulate the stomach and liver into a | Disu Cover s—Tin, 21s; Metal, 65s; Electro, £11 1ls.| Execrro Ligvers, from 40s to £6 10s, 
healt hy action, and effect a — cure. rine i 
— Fenprrs—DBright, 45s to £15; Bronze, 3s to £6, Lamps—Patent Rock-Oil Moderator &c. Pe 
CoaL-SCUTTLES AND VASES, Boxes, &e. Crocxs—English, French, and American. 
PEN | NSU | AR AND ORI ENTAL BrpsTEAps—Brass and Iron, with Bedding. CHINA AND GLass—Dinner, Tea, and Dessert Services. 
Barus—Domestic, Fixed, and Travelling. KircHen Urenstts—Copper, Tin, and Iron, 
STEA M NAVIGAT | 0 N C0 MPANY. Ki1tTcHENERS, from 8 ft, £3, to 6 ft, £30. Couxices—Corsice- poles, Ends, Bands, &c. 
Sroves—Bright, Black, Register, Hot-air, &c. Toots—Gentlemen’s Chests, Household, Youths’, &ec. 
UNDER CONTRACT FOR RHE R MAJESTY’S MAILS | GaseLiers 2-li: tht, 17s; 3-do, 508 ; 5-do, £4 4s. GarpEN Toors—Lawn-mowers, Rollers, Hurdles, &e. 
| ro INDIA, CHINA, AUSTRALIA, é&c. GaAs CooKING Stoves, with Air Burners, 10s 6d to £14. | Hor-Warer Firrines for Greenhouses, Halls, &. 
REDUCED RATES OF PASSAGE MONEY. | pui_pers’ IroNMONGERY, BRASS FOU NDR a IMPL EMENTS, M. 4c HINERY, STABLE FITTINGS, €c. 


2 7 
NE ay Ry DEANE AND (C0. (46 Kine Winnra ee LONDON BRIDGE. 





[FoR {TNIGHTLY » CEYLON,MADRAS, 
and CALCUTTA. oe 
. ‘ » CHINA & JAPAN, 
: a » AUSTRALIA and A 
| NEW ZEALAND. HUBBUCK’ S PATENT W HITE ZINC PAINT 
| Orricrs: Is the most durable and beautiful paint known, does not stain or discolour with the 
ee t. sale s ‘ ; 
| 122 LEADENHALL STREET, LONDON, E.C.,, atmosphere of large towns, and is cheaper in use than White Lead. 
| 25 COCKSPUR STREET, S.W. Each Cask of Pure White Zinc is Stamped—“ Hupsucn’s, Lonpon, PaTENT.” , 
| RR] ‘i pat ’ 3 
|x. QVERLAND _ ROUTE HUBBUCK’S PREPARED LIQUID PAINTS. | 
. TAA r= setae nari ce —— ae These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 141b tins, and will be found of great : 
——— rERTES Mi MES Y ANCE . . ° ° * ‘ } 
Is — , 97 Cannon | street.—French Mail advantage. Being mixed ready for immediate use, no further preparation ~~ 
eamers leave Marseilles, via Suez Canal, the : . . . . te 
| followi in: . Sundays, at 10 a.m. (calling at ieotes = is needed. This yeovenie the waste of carrying stiff Paint, a 
| mails anc nee rers) :— il i TC. ‘ 
ANADYR ......July 5 echithape tsesicnseniay 





| aMAZONE 3 | Aden, Gates eg ee HUBBUCK’S PALE BOILED LINSEED OIL 


} Batavia, Saigon, Hong 
| AVA... ~— 16 ¢ For ong, Shancha : ‘ a ‘ : : 
| TRAOUADDY. — 30 | Kong, Shang hai, and Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 


MOOGLY .....Segeis) icate coloured Paints. It dries quick and hard. 
| . The Steamers of the 5th July, 2nd August, and 30th erntnaceccragabapapneinen ; ° il 


August ONnNeC » ’ 
| Aewt connect at Aden with ‘the Steainers for HUBBUCK’S ANTI-OXIDATION COMPOSITION 
teu h Ang gus st, Pe 13th Sept tem iber, at Galle with the | For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and. corrosion. 
} amer or Pondicherr 1 O ° ene ° ° . : . 
For Alexandria and Maples aver aS situs eae This composition is ready for immediate use, and is applicable 


| 
| For Con tant nople every Saturday, 5 p.m, . 
| For Algiers every Saturday, 5 a I to all the purposes of other paints. 


concta fetanata wt the Epi Mal Stones HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES . 







| trem Brindisi to Bombay. Are the Best and therefore the Cheapest, and are saunas packed for f 
, For passage, rates of freight, and information, — : b: 
ithe COMPANY'S LONDON HEAD OFFICE, $7 Exportation to all Climates. ie 

Cannon street, E.C. so fo senge 1 1 . ai -. = ~ oa as 

bosinese ouly at the SUBAGENCY. Sf Pall Mak sw, | THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 3 


— 
Ty: 


—_ 
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BANQUE D’ESCOMPTE 
i OE SY PETERSBOURG | 
; POUR L'ANNEE 1879. | 






















































































PROFITS ET Pert GS. 
DOIT. } AVOIR. 
Comptes des Frais Généranx— Compte du Bilan— 
Allocation au Comité de révision du portefeuille.... R6,000 00 ROI UN gisal sas saddetio nels ides ec ab R101,106 24 | 
} Allocation au Directeur et a l’adjoint, appointe- Compte des intéréts— veeee 
} DOES GEE: QUIN oie win 00808 onesevsaceenseseeses ‘ 205,579 50 | Reeu en intéréts— 
Appointements aux arteltchiks, salaries des domes- (a) pour escompte de lettres de change et effets 
tiques, voyages des arteltchiks POPES SOS $1,125 38 de commerce de formes diverses (chap. V.).. 396,442 36 
Ports de lettres et de titres, dépéches et frais de (b) sur les bons du Trésor de 1;Etat ang VI)... 315,688 9¢ 
MUNIN... c«'scccastdizcussaeteetees aed ante edbomg es aae 5.422 38 (ec) sur avances (chap. VIL.) .... ... 861990 10 
Frais de loyer, de chauffage, @ éclairage, restaura- (ad) sur fonds publics (chap. VIII. ) _ 224747 98 
tion des bureaux OB GOO WRGRND occ cccrssccccccscese 13,913 81 (e) sur les comptes-courants dans les divrerses 3 
Frais de bureau, livres, formulaires et reliures ...... 2,591 23 Banques de St Pétersbourg (chap. III.) 149,260 52 
Impots et contributions ..............-.cccceeeeecereeeeeeeeees 1,622 31 (f) sur dépots a terme illimité de 13,500,000 a la 
Journanx et publicité ..............c:ceccerseresseeee 6,813 37 ___ Banque de Ruasie ............ 48,750 00 
Frais divers, voyages, abonnements aux jour naux.. 5,517 49 (zg) intéréts sur les opérations de change (ch ap. IX.) 67,208 44 
Donations— (hb) sur les comptes avec les correspondants de la 
(2) Conformément 4 la décision Banque, a l'exception des intéréts a payer 
de Vassemblée générale du : par la Banque (chap. XIV) .. ' 34,085 50 
15 Avril, 1879, pour la con- —— - —— 
struction d'un hotel des In- 2,088,818 84 
valides a St Pétersbourg ... R5,000 00 a déduire— 
(2) Pour la souscription faite a la (a) intéréts dus sur les dépdts en 
Bourse au profit des incen- comptes-courants (chap. IIT)... R842,725 60 
diés d’Orenbourg et des (b) intéréts dus sur les depots a 
GURTOR PEIOE vcccccsacecseveccases 1,000 00 échéance fixe et indéterminée 
eee 6,000 00 (chap. IV.) e 40,335 43 
291,585 47 (c) intéréts dus sur le capital ¢ de ré. 
Compte spécial du Conseil d’Administration et des Délégués— serve (chap. XV1)... na 74,161 72 
Jetons pour les séances des membres du Conseil et des délégués., 28,750 00 —— 957,522 7. 
oe Compte du Bilan— —— 1,131,296 
C Profits de l’exercice 1879 avec report de 1878...... castinietvaduadtodsaanis 2,515,759 C2 | Compte des Commissions— 
Commissions percues sur divers objets (chap. XIV.) .................. 363,571 97 | 
Compte des fonds publics— | 
Différences de prix (chap. VIII) .............. cuewaa .-- 520,406 43 | 
Compte des opérations en change et en métanx préci ieux 
| Bénéiice pour 1879 sous déduction des intéréts (chap. IX)............. 481,773 O4 
Compte de Immeuble— i 
Revenu net de la maison (chap. XI.)................ whan satiate 35,929 70 | 
Compte des Débiteurs donteux— "| 
Rentré en 1879 sur dettes rayés des comptes ......... R4,780 48 
et défalcation faite des dettes douteuses rayés | 
des comptes en 1879 ..................+. a 2,768 46 
——_—— 2,012 02 | 
2,636,094 49 « 2,636,094 49 | 
BILAN AU 31 DECEMBRE, 1879. 
ACTIF. PASSIF. i 
Compte de la Caisse— Compte du Capital social— 
Ayoir comptant a la caisse (chap. IT.) ................ccscccseccssseseereeeee R582,872 30 20,000 Actions lre Emission a R 250 chacune R5.000,000 0 
Comptes Courants dans les Banques— . 20,000 — 2me — aR230 — 5,000,000 0 
Avoir en comptes-courants dans les Banques de St Sonny siaeniianie 10,060,000 0 
I BIB ics aincnins saccudviaetunpiunibeiiektanasnKs enol baseneaivanaes 3,882,062 63 | Compte du capital de réserve— . } 
Comptes des lettres de change. russes et des effets de commerce de Solde 4 nouveau (chap. XVI.) eam sata itdanaddimee . 1,563,696 04 
formes diverses— Compte de dépéts en comptes-courants— 
Reste en portefeuille SOIL cP acinincdaicotn ons kate inaanshinaaiuntigetananion 5,530,512 22 Solde a nouveau (Chap. ITI) .. enn isctenine ah ceseeabie ikscceeinisnecen’ Ee 
Compte des préts sur fonds publics— Compte de dépéts (chap. IV.)— | 
Solde des préts sur valeurs garanties (chap. VIL.)... R9,431,720 00 a échéance indéterminée............ = us be . RA19,588 69 | 
~ —_— — —  nongaranties ............ 9,981,410 95 Si SONI sie eccbnccnctesinassinvetvuininactonani ; 194,207 70 i 
5 _ — =< bons de mines ...............cccccee 102,760 00 ———————- 613,796 30} 
a Engagements de tiers 4 échéance déterminée...... Re 294,000 00 | Compte des traits acceptées— 
—— 18,809,890 95 Solde 4 nouveau (chap. X.) ..... ccieubesmeiauidica diieaed 404,910 36 
Compte de valeurs sorties au tirage et coupons escompt¢s— | Compte du fonds pour la remonte de I’ immeub le— 
BPI os oii cccoiacddickds oc duccg ian wat eere add ead miblibiaed speaneedenniapaneduhdanian 5,081 87 | Solde a nouveau (chap. XII) eases 43,743 02 
Compte de fonds publics— | Compte des sommes déduites des bénéfices des ann“es précédentes— 
Solde de fonds avec leurs intéréts (chap. VIIT.) .................. vse 4,616,665 97 | Solde a nouveau (chap. XIII) ... shegatodeatihe 85,909 15 
Compte de lettres de change sur l’Etranger, or, argent et bons de | Compte avec les correspondants de la Banque (chap. XIV) 
mines— Leurs compte s Sartadibabiiieded ba o ---- 0,505,281 14 
SRE RUMI, BMD crs: bus dahicosdenel odesdotensatiivasetagensstsekdehahtecntciconess 2,956,244 39 Comptes de la Banque jeer icteaileee tae Meal ‘ 553,934 76 
Comptes des correspondants de la Banque (chap. XIV.)— 5,859,245 90 
Leurs comptes cabs thxacagh dcaipibetales iesiglacbsagian ..-- 9,256,828 41 Compte des sommes a reporter sur l’exercise, 1879— 
RIO GLUE BNE SPINE oad ice Kvacconccncnewestopanatscsevouses ds 732,970 38 Re -por t¢ a l'exersise 1878 divers (chap. XV.) eanaioiniabaiaine 795313 0 
—- 3,989,798 79 | Compte du dividende— j 
Compte du papier timbré— Dividence impayé de 1871 ... sina Vanelbaaah R249 48 
DE. Sonic even pdaigs hacaeindatiowlues cintaskenadiiabiiekeneesuvebedactects weasel 22,735 35 — ME Scie iaatiiige a 363 70 
Compte de Il’ Immeuble- -- —_ 1873 1,391 25 
Valeur de la maison (chap. XT.) .................0cc0ece0e- 898,242 60 — 1874 .. 45 9 ! 
Compte des d¢biteurs donteux— — aa. 176 0 i 
Dettes de divers débiteurs rayés de compte, ¢tablies par .. _ 1 00 — i ee 825 0 i 
~_ 1878 ... ‘ At ‘ 1455 0 | 
—- 4,505 43 | 
Compte de s Profits et Pertes— 
bé néfice net de l'année 1879.. apheactedenal msbnehdooubaiilendmaiaidamaa . 2,315,759 62 
i 41,294,108 12 41,294,108 12 
4 REPARTITION DES BENEFICES. | XVI.—CAPITAL DE RESERVE. 
; Bénéfice net de l’exercice 1879 (compte des profits et perte s) sevecncces MbSySLD soe OZ | La capital de réserve sur la base be la répartition précédente, sera 
*y Report, conformément aux années précédentes, a titre de réserve comme suit— atona @ 
% CURT F CURING CIE ee icc ce cok tease can nivakedenenscsaneoiasennenes 115,759 02 | Report de 1878 aaa , hvlesoniacss vecceceeeee 1,480,234 32 
5 Intéréts pour Yanné 1879- =o % ine iinani 74,461 72 
La somme restante du bénéfice net ...........:cccceecseeee 2,200,000 CO | — 
oan 1,563,696 04 
Qui forme 22 % du capital social de 10,000,000 de roubles, est Allocation an fonds de réserve dee bénéfices de 1879, conformément a i 
5 répartie, conformément au § 60 des statuts de la Banque, de ee ha MT Te : etecsererceesee  $SAOOOD .0 
f la maniére suivante— ee 
Comme premier dividende 6 % du capital social de dix millions de ae 1,803,606 04 i 
2 . roubles, soit ... eae calidon ienabapicdaree ae ee | 
e reste, soit ] 600,000 r., se re artit— cna s rice-président du Conseil d’administration— 
15 % an capital de ré 8 rep ed bin eS 240,000 00 Le vice-président du Conseil d’'admin ti a 
70 % comme denxieme divide nde aux ac ctioun unaires om 1,120,600 00 . M. POLEJAIEW. 
15 % an Conseil d’administration, au Directeur et aux ee s mesanboes ¢ sitinetiat 
employés stiles Daia hdc eed tol lgpaatckaneass bape os 240,000 00 Se 7ROTRG 
, Sa: Barox W. E. GUNZBOURG. 
2: 200,000 00 E. KANSCHINE. 
: ss ees ALEXANDRE CLARKE. 
4 it aux actionnaires— a td . CON wNAKY. 
q Dividende préliminaire de 15 r. par action ; eee 600,000 00 , J.G E. NDOJAN? a 
Second dividende — 28 =: 1,120,000 00 Le membre du Conseil d’administration et Directeur—A. SACK. 
" = lor el »E ef— ' 
720,000 00 | Le chef-comtablepe— ev a eS LYSCHEW. i 
Ce qui fait 17,2 % sur le capital ou 43 roubles par action. A. NILOSTONSKL + aan ” | 
peiaadietnaemanesnenanaanians a n SS ‘ 
_ I 
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| Branches in Victoria and New South Wales. 
| negotiated and collected. 


the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 


terms, viz. :— 






520 
CHARTERED BANK 


OF AUSTRALAS. " 
Incorporated by Royal Charter. 
é Paid up Capital, One Million. ; 
Letters of Credit and Drafts granted on the = e 
i 














tPOSITS for fixed periods accepted at agreed 
ded of interest. Apply at the London Offices, No.88 


‘anr street, E.C. 
Cannon strees “CHARLES GUTHRIE, Secretary. 


ANGLO - UNIVERSAL BANK 
‘1 (Limited), Coleman Street House, Lothbury, E.C. 
Capitai, £2,000,000. Paid-up, £500,000, 

CURRENT ACCOUNTS opened, and every de- 
scription of Banking business transacted. 

DEPOSITS of £10 and upwards received on usnal 
terms, and for fixed periods as may be agreed upon. 

This Bank having a Branch in Paris, 24 Avenue 
de l’Gpera, offers every facility for the transmission 
of money between London and Paris, and vice versa, 

: H. M. LESLIE, Manager. 


Tr ~ 
qu E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capita, £1,000,000. RESERVE Funp, £175,000. 
HEap OrFiIcE—Nicholas lane, Lombard street, London. 
BrancuHEs in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 


below £100. ; 
Deposits received for fixed periods on the following 


At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. p 
For shorter periods deposits will be received on 


| (Gu 


THE ECONOMIST. 


AUSTRALIA, AND CHINA. 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 


Capital, £800,000. Reserve fund, £190,000, 


Court or Drrectors, 1880-81. 

William Christian, Esq. William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. Esq., C.8.I. 
Emile Levita, Esq. Ludwig Wiese, Esq. 
Wm. Macnaughtan, Esq. 

ManaGeER — John Howard Gwyther. 

SrecrETARY—William Charles Mullins. 
AvupiTors—Owen Lewis, Esq.; William Vanner, Esq. 





AGENCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai, 
Rangoon, Sourabaya, Hankow. 


The Corporation GRANT DRAFTS PAYABLE 


at the above Agencies and Branches ; buy and receive 
for collection Bills of Exchange; issue Letters of 
Credit ; and undertake general Banking business in 
the East. 


Deposits of money are received for not less than 
2 months, bearing interest at 5 per cent. per annum, 


payable half-yearly. 


DIRECTORS’ REPORT. 


(Presented at the Twenty-Sixth Ordinary General 


Meeting, 21st April, 1880.) 
The Directors submit to the Shareholders the 


general balance sheet and profit and loss account for 
the year ended 3ist December, 1879, showing that, 
after providing for bad and doubtfut debts, the net 


ARTERED BANK OF INDIA, 


[ May 1, 1880. 


Minutes of the Twenty-Sixth Ordinary General 
Meeting of the Shareholders, held at the Cannon 
street Hotel, Wednesday, the 2lst day of Apri] 
1880, William Paterson, Esq., in the Chair. ; 
The advertisement couvening the Meeting and the 

Directors’ Report, with the General Balance Sheet 

and Profit and Loss Account, closed to the 3lst De. 

cember last, having been read, the following Resolu. 
tions were successively put :— 

Moved by the Chairman, and seconded by John 
Jones, Esq.:—Ilst. That the Report now presented 
together with the Balance Sheet and Profit and Loss 
Account, be approved and adopted.—Carried, 

Moved by the Chairman, and seconded by W. Mac. 
naughtan, Esq.:—2nd. That a dividend at the rate of 
6 per cent. per annum (free of income tax), for the 
half-year ended 31st December last be now declared, 
payable on and after the 28th inst.—Carried unani-. 
mously. 

Moved by the Chairman, and seconded by J. R, 
Bullen Smith, Esq.:—3rd. That Mr Emile Levita be 
re-elected a Director.—Carried unanimously. 

Moved by the Chairman, and seconded by Ludwig 
Wiese, Esq.:—4th. That Mr Frederick William Heil- 
gers, who now retires by rotation, be re-elected a 
Director. Carried unanimously. 

Moved by Earl E. Melchers, Ni and seconded by 
W. F. Huggins, Esq. :—5th. That Mr Owen Lewis and 
Mr William Vanner be re-elected Auditors for the 
ensuing year. Carried unanimously. 

Moved by F. Peake, Esq., and seconded by J. 
Thorne, Esq. :—6th. That the cordial thanks of the 
shareholders be given to the Chairman and his 
colleagues for their successful management of the 
Bank. Carried unanimously. 

With a hearty vote of thanks to the Manager and 
officers, moved by the Chairman, seconded by W. 
Adam, Esq., and carried unanimously, the proceed- 
ings terminated. 


terms to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

















J. THOMSON. Chairman. 
HONG KONG AND SHANGHAL 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fur d, $1,590,000. 
Court or Directors AND HEAp OrFrice In Hone 


WILLIAM PATERSON, Chairman. 
Warrants for the dividend above declared, payable 
at the City Bank (Limited), Threadneedle street, 
London, on and after the 28th inst., will be issued 
forthwith to all the shareholders. 
London, April 21, 1880. 


THE COLONIAL 


profits, with the addition of £8,756 18s 6d brought 
forward, amount to £101,328 4s 1d. The interim 
dividend to 30th June, at the rate of 6 per cent. per 
annum, which was declared in October last, absorbed 
£24,000 of that sum, and from the present balance of 
£77,328 4s 1d the Directors propose that a dividend 
be declared for the second half of the year at the 
rate of 6 per cent. per annum, free of income tax, 
and that £5,000 be added to the Officers’ Superan- 
nuation Fund and £40,000 to the Reserve Fund, 
making the latter £190,000. The balance to be 
carried forward will be £8,328 4s 1d 

The Directors regret to announce that Mr James 
Whittall, being now resident in the East, has resigned — 
his seat at the Board. DRAFTS issued on the Branches in the principal 

Mr Emile Levita and Mr Frederick William | Towns and other places in New Zealand. Bills nego- 
Heilgers, who now retire by rotation, present them- tiated and collected, and other Banking business trans- 


















BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £399,962 i5s; Reserve Kund, £26,000, 
Number of proprietors 1,987. 
Lonpon OrFicE—No. 13 Moorgate street, E.C. 





| 












| Every other description of banking business and 
money agency, British and Indian transacted. 
' 


jy by 














Kone. 
ComMMITTEF In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGEr—David McLean. 
Bankers—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong. 
Shanghai. 
Hankow. 
Ningpo. 
Amoy. 


Swatow. 
Foochow. 
Yokohama. 
Hiogo. 
Manila, 
Saigon. 

The Corporation grant Drafts upon and negotiate 
or eollect: Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer:2a, for the use of travellers. 

They open Current Ac.ounts for the convenience 
- eee returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they f..1l due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
avd Aneoneat. 


Singapore, 
Bombay. 
Calcutta. 

San Francisco 
London. 


ran ik ‘ 
NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000 
Reserve Fund, £287,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victrorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collingwood, Dookie South, 
Elizabeth street (Melbourne), Emerald Hill, Epping, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Tylden, Violet Town, 
Warrnambool, Yarrawonga. 

In SourH AvstTRaALta.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Beechport, Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 

Yongala, Yorke Town. 

In WESTERN 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 


AUSTRALIA.—Perth, 





and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 


selves for re-election. 


The Auditors, Mr Owen Lewis and Mr William 


Vanner, again tender their services. 


LIABILITIES anp ASSETS, 3lst December, 1879. 
Dr. & sd 





To capital paid up in full ............... 800,000 0 0 
TO SN IIE iss ceceeriitivpedncicasictess 150,000 0 0 
To notes in circulation ................. 370,818 0 0 
To current accounts...... | cs ccatasadanaiaien 1,042,512 11 3 
ry 1,824,600 5 6 
To bills payable, and other sums due 
NAG WIT ais sv ickssapstieconxvaen ve... 93,869,260 17 5 
To profit and loss :— 
Balance of this account ............ 77,328 4 1 
8,134,519 18 3 
Cr. £ s d 
By cash in hand and at bankers ...... 1,659,683 12 0 
By bullion ...... canlctvapeasacigavsas tesgssest’ | re 
By Government securities ............... 175,609 5 8 


Mount Barker, 


Fremantle, 


Approved Bills negotiated, or sent for collection, | 


Bee EINE RONITMIINE oc. scnsbevecensvnces 
By advances and loans ...... eae s 
By bank premises and furniture at 

the head office and agencies 


4,587,562 14 7 
1,257,583 16 9 


78,707 13 5 


8,134,519 18 3 


Prorit AND Loss Account for the year ended 3lst 

Dr. December, 1879. £ s 
1879. 

Oct. 22—To interim dividend, for the 
half-year to 30th June last, at the rate 
of 6 per cent. per annum ae 

Dec. 31—To balance at date, proposed 
to be dealt with as follows :— 

Dividend at the rate 
of 6 per cent. per 
annum for the half- 














year to date ......... £24,000 0 0 
Reserve fund 40,000 0 0 
Officers’ superannua- 
tion fund 000 0 0 
Profit and loss new 
DOGCRE os. ccicccsenss 8,328 4 
77,328 4 14 
101,328 4 1 
Cr. 
1878. s da 
Dec. 31—By balance brought from last 
account SS Ratatat 8,756 18 6 
1879. 
Dec. 31—By gross profits 
for the year ssscase Style S 2 


Deduct expenses of ma- 
nagement and general 
charges at head office 





24,009 0 O | Foreign bills 


| 


acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


ears "DAVID MACKIE, Manager. 
Moscow DISCOUNT BANK, 
MOSCOW. 


BALANCE per 1/13 April, 1880. 








ASSETS. Rbls: cpks 
ID is. Siseccdacisciciictisiintets 575,246 76 
I IIR os cicnsicstceintensstvecmnmnee 2,461,900 00 
Btahe Dam TOC M oo cssiissiceccisacercceece 10,000 00 
Bills discounted :— Rbls. cpks. 
(a) Bills with several 
endorsements ...... 5,374,589 64 


(b) Bills with one signa- 
ture against addi- 
tional security in 





stocks and shares... 472,570 00 
5,847,159 64 |, 
Advances On securities ............cceeceeeeeee 7,462,161 93 
Government and other stock bearing 
NR 5 ssisvaccnpstuenntavectnentiunnstniel 919,204 55 
‘ise iseenecaable toreceamodd 252,243 11 
BB VamOON GUS oi séscecievscssncvsecsvanocesesesss 1,900 00 
Mercantile expenses to date .........:06 46,995 02 
Furniture and fixtures.........ccccceeeeeeeeee 23,301 99 
Sundry debtors ...........c.ceccossssereessseee 167,691 21 
17,767,804 21 
LIABILITIES. Rbls. cpks 
Capital paid up ............-cccccserreseeeeeeere 3,000,000 00 
| enaere TONE kinins 198,750 53 
Deposits :— Rbls. epks. 


(a) Incurrent accounts 5,703,982 07 
(b) At call and short 

notice 
(c) For fixed periods ... 


371,876 79 
5,000,153 22 


11,076,012 08 





and agencies, including Bills rediscounted...............-sceeeeeeeeeee 669,090 69 

ene and income ‘ | Special account with State Bank against 
_tax ae 95,145 17 7 | ; S 00 
Net protits for the year... pee 92,571 5 7 bill depot 000 cncescsencetesdecsbacenensececonsee 500 . 
—————-— _ Foreign accounts .............cccseceeeneeevens 1,600,442 82 
‘ ‘ TOUS 6) pices WIRE sss ciensenseenensaen cncitneon 23,100 00 

ESERVE Frnp. £ . +s 
Balance at 31st December, 1879 .. 150,000 Unclaimed dividend ............-::ccsseeeeeeee 
Amount now proposed to be added 40,000 Interest on deposits ........., ie 
190 009 -—«Anterest, commission, he cae 
Examined and found correct, ; Sundry creditors .........ssccccercocceeseees 


OWEN LEWIS, asl 
WILLIAM VANNER, 5 A¥ditors. 
London, 3rd April, 1830, 


Cees ae 


rr 





